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The Star's 
Computer 
Clinic 

Software, hardware, bugs, 
virusc5...you name it. 

>ur experts will answer your 
Inquiries and 
problems. 

The Star, P. 0. Box 9313, 
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After war, what? 

By HRH Crown Prince Hassan 
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'Encountering 1 the world 
of computer music 

B V fOlfl Irlnnn Tnhn«. __■ _ 


Buying an IBM 

compatible in the 


l mpmm. 

i mmm 


By Khaldoon Tabaza and 
Ahmad Humeid 

Special to The Star 

TO MANY people the term 
computer music" or "electronic 
S?" "“J bring » mind archaic 
images of huge cubes with flash¬ 
ing Tights, which produce repeti- 
Uvc sequences of bleeps. ^ 

*E CIau ? c Elifls 13 changing 
n*i!"“8* abo Vi computer music. 
£S? ll,y J l " r P 3atlves were aston- 
l- ben Jhey were told that 
die vane ty of classical and other 
kinds of tuneful pieces they were 

, on a tape, were actually 
produced on Jean Claude's com¬ 
puter music system at home. 

me signature tune of JTV's talk- 
•how , •Encounter'', is j™ 
Claudes first ctrniputcr-jrcneraieri 
musicad piece to beS/SSSS} 
Jean Claude, who holds academic 
E- Physics, computer and 

S nf ' nUS,C ' ,s 0ne ihe pio- 
u f CQm P uter music in Jor¬ 
dan. He gave lectures and 
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COMPUTER RETAILERS iuiw 
believe dial almost every profes¬ 
sional person has become a po¬ 
tential computer buyer. Comput¬ 
ers arc now used by students 
writers, artists am! graphic dc- 
W 5rs > managers and other pro¬ 
fessionals to do the job faster 
cleaner and more accurate than 
before. So lei us assume that you 
are one of those who are trying 
to get a good deal on a micro 
computer. 


J^nciaudeEtias: ^ muslc with " 


says. The latest craze in the world 
or comm iter 


( ri-t. it music m Jor- 
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wS rtXd b a g °t; 

hL d L 0f music in ^ce, ih™ 
jjf grew up, combined with hie 

&"«*> Of Mmpluirs he,p&j 

him to make the iv»nr nf i* 

5ft-WSS«S? 

er^roUv^ e,WhOisth0raarla 8- 

“ crutivetti. computer firm h? 

gan his journey into the world of 
digital sounds In 

j®* m information about MIDI 
. m Jordan.•"Ewm-MronS.ip. 

sfscss.-tS 
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,?5 computer music is 
.sampling"— ih e digital record? 

3 m of «®d in the conJSrt 

memory. Jean Claude docs nor 
wait to get into this field now 

S S lf lem offc « him over 600 

wwsSS 

Jean Claude has been inn» 
enc«t hu . n ,m) u- 


Sjfff a ?° g u 1 Wm vcp y pcsi- 

operauon with the Jordan Com- 

yimy. Most of the nconln 
came for a drink or expeeffm 

di?mH^ d T SQmo even lc ^before 
the end,' Jean daudo saw“hh 

who S m^dTwetr m wer7 bOSO 

and explain more." hi. / “/ 
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.1 ^miuuon Knowledge 
that there are two main "brands" 

lhc markcl today. 

t msh fiS-P° 0n8 i 1011,0 Mllcin - 
|Pf h fiwttly, and the second is 

IBM «°d its 

oJ iEfS.®’ V 1 “ s concentrate 
Sir* TRM^ ^Pnunming brand; 
the IBM compatible systems. 

.P—y I would "siilii" 

Jiilf 0 ^ s , into f° ur main catcgo- 

hlSr7 MC ! , 0nc should consider 
| ncforc making a purchase: 

tv ™ d T Sl . in, l«rhuu is the 
I ° f ,/nolhcrboard or more 

pecificaUy the main pnxeC 

.hn BM co,11 PJiHbIc systems 
dicrc arc currently FfVF mi in 
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80RHc n « d c renown «i 80486. 
?J S commonly called XT* 

I Ram'p mucl / L-?. wcr * fiinited in 
KAM cxpcndability and are 1«. 
coming otaetc. A lot dl soft- 

NONE IBM °YT y lK ‘ c . ,,niu 

ecssora a"! 1 Ihcscki,llls |ifii- 
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these into two gromi 
would be one of 
Second, is Ram. f|j 
would honestly i 
RAM would VJ 
Desktop publishing 
tuid powerful draws, 
support no less, evesa 
using over the IMbS 
boundary. ^ 
Third, storage capacsr 
ages of sollwaie snw 
dardizing 013,4,5.- 15b 
sity disks —that is 10,1 
of storage... per pads 
without question f 
lhaL 100Mb of sloraKR 
acceptable. 

Finally, the display t 
monitor. Without doubts 
third has become VGA 
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Jordan's political, economic 
and cultural weekly 
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graphics array), being m 
by every now producLAi 
software — I emphaw 
words “A LOT'—fflem 
porting any less quaS? 
VGA, not even EGA. 

So if wo use the Vtfl 
grams we would probaty 
up with die following spec 
lions for a good IDMcoip 
PC, which would haw »i 
ble with current soil** 
80386SX' mother board,2 
RAM, 100Mb of sioruc 
disk) and a VGA cartip 
If you want the best soil* 
work, you will have »* 
machine similar to ihisoat 
There are such v& 
available jn the country, 
would investigate about W 
pany brand before pquw 
Ihe cash. A machine IfcJJ 
should cost about JD'«J 
you wish id cut down a 
price, check with the M* 
making sacrifices suuhjt 
the display, stofaae, KAM 
finally the mother board 
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played on the computer 
of the many other I**®* ? 
ing ihe way acoustic hhi^ 
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Jean Claude witnessed W 
. musical scene from Wk 
"I i was livelier in the.begj 
ihe 80’s "he says. He 
ihe lack of Financial re^ 
to the absence: of any ^ 
laws, discourages yojj j 
cians from pursuing w® r 4 
'This is why I’m iwWi 
only: as a hobby," J® 3 ^ 

•' gays. Still, computer muse 
jiuteiy hot a cheap bobby- r ; 
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Plf and future 


INFO MEDIA 


For all your translation, 
typesetting, editing and 
publishing needs. 


Telephone and fax: 648298 
P. O. Box 9313, Amman. 


Arab Bank presents 
budget, final account 


AMMAN —The Arab Bank 
Shareholders general assem¬ 
bly held its 61 si meeting at 
the Arab Bank building in 
Amhian under- the chairman¬ 
ship of Board of - Directors 
Chairman Abdul Majeed 
Shoraan and in the presence 
Of representatives of the 
comptroller of companies at 
the Ministry of Industry and 
Trade and a group of the 
Arab Bank shareholders in 
various Arab countries. 

The meeting discussed ihe 
general bUdgeU the .final ac¬ 
count, die board of directors' 
report published inside. ■ 
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King's visit to France part of 
Jordan's diplomatic efforts 


AMMAN (Star) — His Majesty 
King Hussein left for France on 
Thursday on an official visit and 
was expected 10 meet with 
French President Francois Mit- 
icrrand on Friday. This is King 
Hussein's first European visit 
since the end of the war in the 
GuJf. Talks between the two 
leaders are expected to cover the 
cease-fire terms in the Gulf, the 
Arab-Israeli conflict and bilater¬ 
al relations. 

French ambassador to Jordan, 
Mr Denis Bouchard, said King 
Hussein's visit to Paris is a proof 
of the excellent relations and 
mutual understanding between 


Jordan and France. 

In a joint interview with The 
Star and Ad-Dustour Arabic dai¬ 
ly, Mr Bouchard said that "King 
Hussein has an important role to 
p|ay" in achieving peace and set¬ 
tling the Palestinian problem. 
"France think that Jordan be¬ 
cause of its geographic position 
and its close links with the Pales¬ 
tinian people is one of the main 
parties in a peace settlement," he 
said. "It has a capacity of initia¬ 
tive and we support its action 
and wc share, in substance the 
position of Jordan." 

Mr Bouchard added that 
chances for a settlement in the 


Middle East are better today than 
they were in the past few years. 
He said that President George 
Bush's popularity in the United 
States would allow him to pro¬ 
pose negotiations to the peoples 
of the region. He said that Presi¬ 
dent Mitterrand affirmed three 
points during the Martinique 
summit. They were" The PLO is 
the genuine representative of the 
Palestinian people, that negotia¬ 
tions should lead to the creation 
of a Palestinian state and that an 
equal determination should be 
shown to implement resolutions 
242 and 338 similar to that ex¬ 
hibited regarding the Gulf crisis. 


We hope that Israelis will not 
let this opportunity fade," Mr 
Bouchard said. "We appreciate 
that on his side Mr Baker recent¬ 
ly met Palestinian representa¬ 
tives commissioned by the 
PLO." 


discover Why One Of The Most Experienced 
Airlines Only Flies The Latest Aircraft. 

With over 25 years of experience, Royal Jordanian know the secret of air travel 

aircraft’^ stav^eadR JTTT *5* ^ ^ to inVCSt ln the latest technology 
aircraft to stay ahead. Royal Jordanian's Airbus A310 and A320 the 
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King Hussein's visits 
came few days after a! 
Damascus where he * 
Syrian President Hafez. 
sad. U_ also comes in the t‘ 
intensive Jordanian 
efforts to co-ordinate & 
ical positions. Jordan's R 
Minister Mr Taher Al l'' 
completed an Arab tourfe l 
him to the Maghreb 2 < 
where he met leaders of! 
Algeria, Tunisia and Mj 
,, Tun } s Mr Masri ala 
talks with Palestinian ;■ 
^ asscr Arafat. 

Last week King Hassc ■ 
ccived Iraqi Foreign Mini* 

Tareq Aziz, who convex : - 
message to His Majesty j 

Iraqi President Saddam Hk 

On Monday the King's h 
cal Advisor Mr Adnaa , 
Odch met US Secretary ofi 
James Baker and National & 
lty Advisor Brent ScoroS 
Washington. Observers sai't-. 
meetings signalled the ram|- 
American-Jordanian di 
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Filipino ship 
reaches Aqaba 
after some del* 

AMMAN (Star)— The h 
dent of the Jordan Shipping! ; 
sociation, Mr Amin KamrJ' 
said that press reports on tie ' 
tercepiion by foreign naviesd; 
Filipino ship heading to A} 
on Tuesday were exaggerate! ■ 
The ship "Cordial Expfi * 
carrying a cargo of 56,000 k - 
of Australian sheep, was ? 
vented from reaching Aqaba! ■- 
a French frigate claiming i 
the ship’s manifest was notes 
plcte. 

Mr Kawar said that the Fra J 
embassy in Jordan made m 

snry arrangements to allow ( 1 
ship to pass and continue i ■ 
course to Aqnba. He also s i 
that the ship was held oat ii 
morning of Tuesday, 26 Mfli • 

at Teiran Straits oh the RedS: \ 

but that it reached Aqaba oot ? 
evening of the same day. ■ 


Swedish emerged 
aid to Palestinians 

AMMAN (Star) — The Swrf 
government has granted 23 1 

lion Swedish crowns (S4.1JJ 

lion) in emergency aid to ft* 
Unions in the West Bank * 
Gaza. The grant is intended p 
manly for food and health f* 
and will be funnelled thro# 

UNRWA and Diakonia, • W 

ish church charily organic 
which operates a major rehab 
tadon centre in Ramallah. 

"The Palestinians in the 
pied territories are among jl*j 
hardest hit by die Gulf ensfej 
cause of diminished or earn# 
aid programmes and pro^ 
curfews" said Sweden's MhjJ 
for InteriiaUonal Develop 
Co-operation, Mrs Lena W 
Wallen inacofnment. ■ 
The new decision brings g 
den's emergency aid to twj 
die East to victims of d*® ® 
crisis to p total of $53 million 1 
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Government, banks blamed for 
plight of Jordanian contractors 


By a Star Staff Writer 

THE ONCE-THRIVING con- 
iracting sector was already suf¬ 
fering when the Gulf crisis 
erupted. Contractors, whose 
booming years were back in die- 
late seventies and early eighties, 
now hurl accusations at the gov¬ 
ernment and the banking sector 
for lack of support and attention. 

Mr Awni Al Sakei, president 
of the Jordanian Contractors As¬ 
sociation, says that the main 
problem facing the contracting 
sector today, which according to 
him employs more people than 
the industrial and the agricultural 
sectors pul together, is that of 
huge debts. Worsening econom¬ 
ic conditions have forced con¬ 
tractors to default on loan pay¬ 
ments, now estimated at JD 413 
million, resulting in acctmiula- 
lion of interest on these loans. 
The inability of many contrac¬ 
tors to meet their payments on 
lime has rendered bad more than 
50 per cent of these loans, says 
Mr Al Sakei. This has affected 
bank profits as well." 

He says that in 1989 contrac¬ 
tors were dealt a blow from the 
devaluation of the Jordanian di- 
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Mr Awni Al Sakei 

nar. which caused an increase in 
the cost of building materials. 
One year later, in 1990, interest 
rates were floated which in¬ 
creased lending rates to about 
13.5 per cent -- an increase of 
about 3 to 4 per cent from previ¬ 
ous rates. Mr Al Sakei adds that 
these developments took place 
when activity in die contracting 
sector was in decline. "Wc were 
forced to ask the Central Hank to 
consider 1990 a grace pcrirxl for 
the contractors' loan payments," 
he says. 


Contracting: The survival game 

According to Mr Al Sakei, be¬ 
tween 25 to 30 per cent of all 
registered contractors, estimated 
at 912, were forced out of the 
market during 1990 because of 
harsh economic conditions. He 
predicts that anoLher 25 per cent 
will withdraw during this year, 
ln addition to these problems, 
Mr Al Sakei says that the sector 
suffered a drop of about 17 per 
cent in its labour force, while of¬ 
ficial records show that at least 
1200 Jordanian engineers arc 
presently unemployed. 


Mr Al Sakei, who manages 
one of the Kingdom's large con¬ 
tacting firms, says that economic 
growth is measured by the size 
of construction contracts. He 
criticized past, government poli¬ 
cies which favoured foreign con¬ 
tractors to Jordanian ones. He 
predicts ihtu the contracting sec¬ 
tor "will play a very important 
role in die coming period be¬ 
cause the region is entering a re¬ 
building singe." 

Mr Al Sakei says that Jordani¬ 
an contractors are studying the 


Contractor does not see big 
opportunity in Iraq's reconstruction 


Hajjar, a name 


By Helen Alavun 
Specinl lo The Slur 

JORDAN'S CONTRACTING 
sector, which presently is sui ter- 
|ng tremendous losses, met with 
!? n , rsl ™i° r setback following 

SSwS!?^ on ° r ^ Jordanian 
dinar (JD) m mid 1988. .Sirtw- 

gng to survive, it received yet 
cnppHng Wow as a re¬ 
sult of the Gulf CrisisAVar. L ike 
Jany oihcr sectors in the amn- 

g. m position is extremely 
' ^ glJe: 8 Wow could he ln- 

' a name 

S? n f slled in Jordan's 
S. d r °f “noting, is the di- 

ing^A SS-.C&l Enginccr- 
Co - Lld * Un- 
forced out of the 
Trans &?!■** hardships, 
% VhSL“ *91 fi SMng to 
cession ?!i ess des Pite the rc- 
,been easy^"^; l !? S - ha>i nru 
- PbinJiKa, as Mr Najjar cx- 
1 ■ ShnJftSiiS 8 ” rm f m fact 
' * ^ olhcr m u* 

3? VtoJE!* whal Bley <Jid 

• ,as a result nfn,-™ ** flayed 

, ; 8o^X^ reccn| cmbar - 

1 ' of ma- 

■I 1 ■■j | w» , 5J!ta£n' mcr ‘ 

'CP^jects air- n.. mca ntimc. 

;0n Q halt, caus- 

: f'.^kss of 5^ ma,n “irted re- 
or not they 



Mr Rad wan Httjjar 

little to help. "Not only will the 
government not compensate con¬ 
tractors, hut neither will it modi¬ 
fy the prices," Mr Hajjar said. 
Another problem yet to be over¬ 
come is that cnnuuctors arc find¬ 
ing it increasingly difficult to gel 
any sort of financing for their 
projects. Large amounts of mon¬ 
ey needed for large-scale opera¬ 
tions cannot be provided by the 
individual contractor. 'Ihe usual 
procedure in such cases is to be 
backed by financing institutions, 
normally the banks. However, 
"banks in Jordan do nut want to 
deal with contractors; they're 
scared of us. They know wc 
have heed losing for the last two 
and a half years, so now they 
just shut the dour in our faces," 
Mr Hajjar said. 

Contrary to the bel ief and hope 
of many Jordanians that recon¬ 
struction jobs wilt be available 
in Iraq, Mr Haiiar asserted that 


VP2K5* Dave tri h* nLT " . 01 raan y roroanians mat recon- 

of wh«h2?2 tt,nc l re ' stniction jobs wilt be available 
•^^orked loth^ir r.fu 1101 *?- ey m lra 9< Mr Hajiar asserted thai 
dontiaUUj. fijfJ capacity, this will prove difficult for van- 

f a? ri i Co, hpcnsat«f S £I c ri.^ a i 1,01 reasons. For one. if the eco- 
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:-v 8 ov erhmoir u* ^J® 1 * be short df funds necessary for 
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comntciooi were willing to ac¬ 
cept delayed payments, they do 
nut have the capital to start any 
kind of projects in Iraq. In Eu¬ 
rope, the government would in¬ 
vest in the contracting sector, 
giving them funds to start work. 
“But here the government keeps 
evading us when we ask for 
help," Mr Hajjar said. Bankers 
are of no use in such a situation. 
Their policy docs not include the 
support of comracinrc wanting to 
work outside Jordan. In such 
cases guarantees are needed, 
which have to be approved by 
die Central Bank which in its 
turn is not enthusiastic about 
people working in Iraq because 
it is regarded as a risk from a fi¬ 
nancial point of view. 

Apart from these obstacles Mr 
Hajjar believes that the Iraqi 
people are capable of doing their 
own reconstruction and rebuild¬ 
ing. He said that over the last 
years, the Iraqis have established 
large contracting companies and 
have had a lot of development 
projects taking place. The only 
reason they had asked for assis¬ 
tance in the past was because 
they y^cre experiencing a boom 
and wanted afl development pro¬ 
jects completed in the shortest 
time possible. As for now, Mr 
Hajjar is convinced that Iraq will 
rebuild slowly but surely, using 
its own resources including raw ■: 
materials, technicians and la¬ 
bour. 

The only way Jordnnians can 
help is by acting as 'brokers" or 
iniddleriien ; when Iraqis need .. 
machinery dnd do not want to .■ 
deal directly with the Europeans. 
Even though it may be feasible 
for a few engineers to find em¬ 
ployment in Iraq, a large con¬ 


tracting setup is out of the ques¬ 
tion due u» the lack of liiuinciul 
support. Ironically, the only con¬ 
tract Hajjur’s firm lias with the 
Iraqis is in its last stages. The 
Baghdad University project has 
been concluded except for set¬ 
tling remaining neenums, Iraq 
owes Mr Hajjar a lot of money. 

As for the Gulf slates, the for¬ 
mer Contractors Association 
president believes that they will 
go through some kind of a boom 
or economic revival. However, 
he is convinced that their market 
will also he closed to Jordanians. 
"As long as you arc a Palestinian 


possibility of entering neighbor¬ 
ing markets such as Iraq, Yemen 
and Libya. He adds that before 
Jordanian contractors could join 
the rebuilding of Iraq, the gov¬ 
ernment must prepare the neces¬ 
sary infrastructure to logistically 
back the contracting sector. 
These measures should include 
the improvement of the road net¬ 
work, transport and storage ca¬ 
pacities, Lhe expansion of Aqaba 
port handling facilities to cope 
wiLh additional imports destined 
for Iraq. 

ln the case of Yemen and Lib¬ 
ya, Mr Al Sakei says that both 
-countries do not have enough 
contractors of their own and are 
considered good markets for Jor¬ 
danian contractors. The main 
problem is getting paid in for¬ 
eign currency," he says. To over¬ 
come this problem, he suggests 
that contractors should work 
through bilateral protocols 
signed between the Jordanian 
government and these countries. 
"In this way the Jordanian gov¬ 
ernment pays the local contrac¬ 
tors while it receives payment 
from these countries in die form 
of goods and raw materials 
which Jordan needs," Mr Al Sa- 
ket says. ■ 


or a Jordanian, I don't think you 
will he properly welcomed in 
these countries," he said. In his 
opinion it will take ui least a 
year for mutters to improve even 
slightly. As far as lie is con¬ 
cerned the Jordanian people are 
willing to forgive and forget ami 
it is up in others to accept that. 

Unemployment will probably 
increase for those involved in 
the contracting sector, as more, 
and more businesses shut down. 
Not many linns arc expected to 
survive this difficult period. Yet 
Mr Hajjar, whose company is 
registered as a 1'irsL degree con¬ 
tracting linn in Jordan, has mu 
lost hope. "We will have diffi¬ 
culties, but litis is life. It is a cy¬ 
cle we have- to go through," he 
stressed. He expressed his hope 
and belief that the situation will 
improve, giving way to a 
brighter future. ■ 




AT THE BRITISH COUNCIL 

Arabic Classes 

Colloquial Jordanian Arabic 
for BEGINNERS 
Dates: twice. wepKIy, evenings, 21 
April—18 June 
Fee JD 70 

Registration: 3,6,9,10 April, 

1 pm to 5 pm 
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Japanese envoy: Jordan is a vital 
country for the stability of the region 



By a Star Staff Writer 
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A collapsed part oj the main bridge at the entrance of Karak city 




Torrential rains 
cause havoc in 
southern region 

By a SlaKStaff Writer of Jontan. In Karak an esiunaterf . 
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IT WAS a.scene from the apoca- 
• lypse. The rolling hills of south- 
em Jordan looked as if a tornado 

fi* p “ shed . iu L **7 through 
ihem Huge boulders were scat- 
toed here and there as if a giant 
Ja^kicked them around.. R^ds . 
had collapsed, bridges" overrun 
and canyons were filled with 
murky waters. 

. ^P 1 ? were still trying, toun- 
oerstand what happened. .They 
were the victims of anunprece- 

5 . natural .phenomenon 

•dflv? ufif ed f °u r 3301081 ’ three 
days. When the storm had 
cleared the citizens of-the. bov- 
ernorates of Karak, Tafileh and 

Sln an i 7 W0r f with devasta¬ 
tion. Farmland was turned into 
wasteland, houses werfe sweat 
away by flash - floods, bridges 
and roads. collapsed,. villages 
.^.“plated; their inhabitants 
stranded. 

This was die situation on Mgn- 

6 lwo ^ torrential 
rains swept Jordan and neigh¬ 
bouring countries. Worst affect- 
ed were, the southern • provinces 


J^d*?- In Karak an estimated 
240 millimeters of rain fell in 36 
hours of uninterrupted torrential 
pour. At least four people were 
reported killed including two 
boys, who were swept by fero¬ 
cious floods. Scores of other 
people were reported missing, 
many are. believed to have per¬ 
ished m the flash-floods. A Ka¬ 
ra* Govcmorate official told The 
Star-that in all his- life he has 

never seen anything like it. 

• Kain poured continuously for 
oyer 36. hours. I was afraid that 

py the time it was over we will 
hsve. ■ thousands of. casualties" 
he said. ' 

‘,.’Pl e - brid S e - leading fo the an- 
cient city of Karak had partially 
collapsed under the pressure .of 
millions of gallons of storming 

affecied. Ministry of Public 

Publ - C Secu niy 
3a< ! Qv,r Defence, health, edu- 

bSfi 1 . olh f r government 
bodies personnel were put . on 

atert.. By Monday moJng re- 
pwts were still coming in to the 

The storm had caused havocin 
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! nearby villages and farmland. 

I Soil erosion was a main prob- 
l em. Bridges had either col- 
' ^Pscd or were showing signs of 
* strain. Few kilometers west of 

JK-u" lh f road 10 Ghor Safi, 
tne Buhan bndge had tumbled 
isolating the villages of Bithan 
and Button Villagers on both. 
sides of the broken asphalt stood 
. mpto-s apart as water separat¬ 
ing them continued its thunder- 

inH * l °T ds ^ 3 °wlands 
and the Dead Sea. The villago of 

J °“ a JjS lts «»0 inhabitants 
were still trapped as pools of wa¬ 
ter prevented any physical con- 
tactwnh the outside world 
Wherever you traveled in the 
south, it was the same story 
Houses demolished or swent 

away roads Mocked by 3! 

de^, bridges destroyed and agri- 

'.gS? « Pilled byX , 

lev^^^J^ahVal- 
finn J H fl00ds had Caus ^d addi- ' 
honal damage. Jordan . Valiev 

g^yJVAhrid.Ministryo! 

bngation sources 
confirmed that at least thrw» 

s!ra!IfirtT d n ClS have 
nX? 6 ? ■ flood water and that 
h^t r J ?” 11118 “d water Projects 
have been damaged Telephone 
,hnes between Kirak and 
Wazra a and Ghor Safi were dU 
5*?**- ^ main Ka- 
has been cut 

fe™ road will n^beqfcT 1 

Uwal for some tinie. - 
.^ nie officials voiced their con. 

■ landslides may cS i- 

dams were^epc^: 




whM, n n«t V, , tt ^ ger . s J ands al ,he ed B* of« destroyed brlif 

which once led to his village 

According In n/A® clt ? ry love,s - of die water ended.upi»l 
wr ccm nr ?ti V ^ ? stlmWcs Dead Sea because them »' 
of Jordnn'Q ihU slori . n ? Cfl P oc dy dams or sand barriers. 

? ain d^f On the oUicr hand, Miti 

Talal Dam Cd whnJ U i < ^ d f y ' K,nfi hnvc causwl some damages! 
is esiimamd l °J? slora § c chacological sites in FeWi 
01 80 rot hon cubic adjacent areas. Deptftmea 

more than^s^r 0(1 y bolding Antiquities sources said tt& 

tera of w?iPr T n, Hl ,0 P cub c me ’ u *on to some sites may ctf 
ters of water, fo the South, most much as JD 1 million J 
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JAPAN'S AMBASSADOR to 
Jordan Mr Tadayuki Nonoyama 
has said that his country holds to 
its basic position on the Arab- 
Israeli conflict and that any solu¬ 
tion to the Palestinian question 
should be based on UN Security 
Council resolutions numbers 242 
and 338. 

In an interview with The Star, 
Mr Nonoyama said Japan sup¬ 
ports moves urging Israel to 
withdraw from the occupied ter- 
, ritorics. "Wc have acknowledged 
the support of Palestinian right 
to sclr-determination including 
tho establishment of a Palestini¬ 
an state," he said. He also reiter¬ 
ated his country's recognition of 
"the PLO as the representative of 
the Palestinian people." 

The Japanese envoy said To¬ 
kyo's position in supporting the 
idea of the international confer¬ 
ence remains unchanged. "Any 
: solution should be auained with¬ 
in the framework of an interna¬ 
tional peace conference with the 
participation of all panics con¬ 
cerned." Mr Nonoyama added 
that the question remains the 
core of the Arab-Israeli conflict. 
"Wc would like to promote the 
solution at this time when there 
is willingness on the part of all 
parties to proceed expeditiously, 
but we have to remember that 
Ihe Palestinian issue is a com¬ 
plex one .' 1 

But he noted that while Japan 
would like to play a "positive 
role" in finding a solution to the 
Middle East problem, its role is 
not a main one; "but rather of fa¬ 
cilitating and creating the right 
environment." 

Commenting on the posl-Gulf 
War region, Mr Nonoyama said 
■ “I 8 . 1 die Gulf crisis in the sense 
onraqs occupation of Kuwait is 
oyer, Bui if you talk abouL re- 
gional stability it is not over yet. 
The chapter is unfolding." He 
siid thaL Japan is interested in 
the secunty and stability of the 

in die restoration of 
i .credibility among all parlies. "In 
the words of King Hussein rec¬ 
onciliation is the key to any fu¬ 
ture endeavor," Mr Nonoyama 

,:; n ..T , ??j 1 a P? ncse diplomat pointed 
•• 1L . hlS | Counlr y did not par- 
I'hv «pnH ,U1 anli -Iraq coalition 

ms u 2 ° ps 10 ihe rc 8 ‘° n - 

bf^ becn urging for a 
!H lll “ lul,on to this crisis," 
Now, I think we should 
IKJSf^d rather than be- 
i Clw J bnoyama 831(1 diis is 
r rccioh 8 H^^reconstruction in the 
-■region. He said work should be 
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Mr Tadayuki Nonoyama 

directed into restoring the social 
and economic infrastructure of 
Kuwait and that Japan was will¬ 
ing to help in Kuwait's recon¬ 
struction if asked. He added that 
Japan was worried about the de¬ 
teriorating health conditions in 
Iraq and that his country has dis¬ 
patched medical equipment and 
other aid to Iraq. 

Commenting on the latest US/ 
British draft resolution for a per¬ 
manent cease-fire in the Gulf, 
Mr Nonoyama said that since his 
country was not a member of die 
UN Security Council, it can only 
follow the lerms of UN resolu¬ 
tions like the rest of the UN 
members. 

But he expressed his country's 
interest to hear new ideas on in- 
tcr-regional co-operation espe¬ 
cially regarding the imbalance 
between rich and poor. The Japa¬ 
nese envoy said inai Japan's role 
at this stage is that of an interme¬ 
diary. But he expressed his coun¬ 
try's rejection of regional group¬ 
ings that aim at excluding Jordan 
and other countries in Lho region. 
"Wc would not like to sec Jordan 
excluded and wc would not par¬ 
ticipate in any project that ex¬ 
cludes the countries of the re¬ 
gion," Mr Nonoyama said. “We 
would like to sec co-operation 
between the poor and Hie poor; 
the countries that have the hu¬ 
man resources like Jordan and 
the countries that rely on oil in¬ 
come" but need to develop. He 
expressed his hope that Japanese 
senior officials will be visiting 
Jordan and the region in the near 
future. 

The Japanese envoy described 
his country's relations with the 
Kingdom as very good. "During 
the war there were differences in 
views, buL we understand the 
Jordanian position," he said. Mr 
Nonoyama added that Japan ap¬ 
preciated Jordan's added eco¬ 
nomic burdens as a result of lost 
trade with Iraq, because of the 
UN sanctions, and because Jor¬ 
danian expatriates in Kuwait and 
other Gulf countries were affect-, 
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cd. "Japan has extended its sup¬ 
port to Jordan because wc be¬ 
lieve Jordan is one of the vital 
countries for the stability of this 
region and for the solution of the 
Arab-Israeli conflict," Mr Non- 

oyama said. _ 

—In-this regard Tokyo has given 
Jordan's economic hardship as a 
result of the Gulf crisis its atten¬ 
tion from the very beginning. 
Since 2 August 1990, Japan had 
extended soft loans to Jordan 
worth $700 million of which 
$250 million have already been 
agreed upon and most of which 
has been disbursed. "The re¬ 
maining $450 million are under 
negotiations at present and we 
hope agreement will be reached 
very soon," he- said. The loans 
are highly concessional aL an in¬ 
terest rate of 1 per cent and 30 
year repayment lerms with 10 
years grace period. 

The latest aid package is par¬ 
ticularly generous since Japan's 
aid to Jordan since 1974 and un¬ 
til August of last year amounted 
to$500 million.Most of ihcsc 
funds were used in the construc¬ 
tion of dams and roads, telecom¬ 
munications projects, and educa¬ 
tion programmes. According to 
Mr Nonoyama, of the $700 mil¬ 
lion, $150 million is allocated 
for the structural adjustment pro¬ 
gramme aid in co-operation with 
the World Bank. The remaining 
$550 will be used as emergency 
commodity loans. 

Japan has also contributed 
some $60 million to UN organi¬ 
zations like the International Or¬ 
ganization for Migration (IOM) 
to bo spent on evacuee relief op¬ 
erations in Jordan during the 
Gulf crisis. Tokyo made direct 
contributions worth $ 1.1 million 
to Jordan in the form of medi¬ 
cines, blankets, stoves and tents 
to help with the evacuees prob¬ 
lem, in addition to sending cighL 
civilian planes to help fly about 
1800 evacuees to their countries. 

Mr Nonoyama revealed that 
technical co-operation botween 
Jordan and Japan will take an in¬ 
tensive form beginning in April 
when an office for Japan Interna¬ 
tional Co-operation Agency 
JICA will be opened after some 
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delay because of the Gulf War. 
This office will continue to ex¬ 
tend services to Jordan in the 
form of grants, technical exper¬ 
tise, volunteers and others. 

Mr Nonoyama said that Japan 
i s co-op erating with the Royal 
Scientifrc Society (RSS) to es¬ 
tablish a computer training cen¬ 
ter similar to the cIccLric power 
training center, which is al¬ 
ready functioning. Volunteer 
work by the Japan Overseas 
Corps or Volunteers, the exten¬ 
sion of grants and training of 
Jordanian professionals will con¬ 
tinue, concluded Mr Nonoyama. 


DSR obtained the 
status of the National 
Carrier of Germany 

THE DEUTSCHE Seerecderei 
Rostock GmbH (DSR Lines), 
Germany's largest shipping com¬ 
pany in terms of both fleet size 
and number of staff was entitled 
to an associated membership in 
the German Ship Owners Asso¬ 
ciation (Verband Dcuischer 
Reeder). The line obtained the 
status of a National carrier of 
Germany with all the rights and 
obligations connected to that 
status. 

Prior to 3 October 1990, DSR 
was considered the state line of 
East Germany with the universal 
tasks of a big international liner 
operators. Since Lhe unification 
of Germany, DSR has been tak¬ 
ing big stops in co-operation 
with other German and foreign 
shipping lines. 

DSR lines started its service to 
Aqaba in early 1967, and 
showed its commitment to Aqa¬ 
ba all through the difficult years, 
including the 1967 war and the 
Gulf crisis. ■ 
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■ Ministry of Finance sources 
have said that a new customs 
point will be set up in Jaber 
area on the Jordan ton-Syrian 
borders at a cost of JD 2 mil¬ 
lion. The new office will replace 
the present one at Ramtha. 

■ Contacts are underway to 
apply for loans from die World 
Bank worth JD 915,000 to be 
used in agricultural develop¬ 
ment. The hinds will be used by 
the Co-operative Organization 
and the Agricultural Lending 
Corp., 

■ The Government has ap¬ 
proved the terms of a French 
loan worth JD 300,000, which 
will be used by the Telecommu¬ 
nications Corp. and the Radio 
and Television Corp. 

■ Ministry of Water and Irri¬ 
gation sources have said that 
studies are underway to drill 
wells in Wadi Araba to utilize 
between 10 to 20 million cubic 
meters of underground water 
in this region. 

M A Foreign Ministry delega¬ 
tion will soon leave for Kuwait 
to inspect the conditions of Jor¬ 
danian and Palestinian commu¬ 
nities living there and to nego¬ 
tiate with the Kuwaitis on the 
savings and legal rights of Jor¬ 
danians In Kuwait. 

■ The Civil Aviation Authority 
has decided to modernize its air 
control and guidance systems 
at both Amman civil airport 
and Queen Alla International 
Airport. The modernization in¬ 
cludes purchasing new ap¬ 
proach guidance systems and 
air conditioning units. Tender 
documents will be published 
next months. 
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( Dialogue must begin now 

‘ his - week marks ,hc ■*- 

joint action and make use of the window campaig ! 110 P olanz c Arab 
serned itself in the wake of the haS pre ' 

two fold. On one level Kin* twnii ■ i he Jordanian movement is 

and foreign heads of state afnied at su™S UCl '"F M CCtin ^ s with Arab 
peaceful process can begin to end rptrinnJf™ a X aila ble: options before a 
tinian problem in accordance u/ith tint 3 ,^°. nPlcls ^ settle the Pales- 
On the seconKt^„Toue h iK^ t,0nS “'.'““Wlonal law. 
bridge the gap that devcloned aSS f ^T e , l S n I ? 1 . mster - is working to 

Arab solution to the Gulf conflict MfnisterT^rT^M^ -P rc Y c . mcd m 
coumnes of the Maghreb aimwi J]'!• J, A1 Wasn s V,S11 to the 
Arab work in the post-Gulf War period. 108 ° foundation for frcs h joint 

because co^taatid'Ai-a^aefiOT^u nmmaf^r' 5 im P° rlam one 
ranks remain divided. U not matenal,ze so long as Arab 

process aiming'aundhig ® H ° n n ™ ay bringabouta peace 

ihc Palestinian problem UMcrept^el! WilhoUt scdii "S 

product of Israel's po S t-Gulf Wa r l h lfn t “ C !"'* il h U* 
tempting to make use of the cumm S' The,s /. ael ‘ >“ a <fenship is al- 

d " vca w «igc and separate between its oraf™^ 1 " r hc Arab world 10 
and the Arab-Isracli conflict “Stah“l pll,0n of Palestinian land 
nccted, making both issues negotiable, but uncon- 

from*K 

While dtis -diiil solution."" 

troejjbcranon Organization, the « ® l 0 ." 1 "" and the Pales- 

objection to it i oud clear ; ■ rest ° f Arab countnes must make their 

«tc ArS-taSulStwhfohbldS." 1 ■ Cl h mc F n,s of m y solution to 
" People. the7n% t to d Sla ^o n f^- Of “ 1M »™l"«lon to 

*o UN resolutions 242 and 33« fs i T" and Israel ' s com¬ 
be adhered to under any circumstances But « atand which should 

Arab relations, and while the ArahWwf at „ dus 1 dellca te stage of inter- 

gSK™? and “» five those direedy 

I^SSSKipaS 

SPssEgssg 
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A German view on the 
aggression on Ircic) 

ByM * Ho'lnunn X?**'?* 

EVER SINCE Germany's defeat in World trueol'^i«KirXnil3^^L^* s,1 l 

Wir II, it has been under various forms of When one mlkx 

nhlfnniffi cnmr f nnt |,,K * niosl |'.iKlls in ilk! {hill \v|r nl £*■» 

obwous form of nurul is in ihe military. Hie poliiieal 

where American forces have been tie- llniled Shifo A 0 ”-”^^ 
ployctl llifuiighuui Germany for more was seekim- u, £■?!“• * m 'i 
Hian 46 years All miporiam military nwi- billions of \Lhrl rf C °^f 
icrs arc co-onluiaicd hv A meric an norsiin- , . 1 . Thcsc mod 

J nel, indicating complete supervision over my* As tiw\r!| l 'ri /j 1001 ??® 
Gennany by Hie United s'tate.s. (iemmn 2^^"S? V W *{* 

soldiers are supervised, taiielu mid in !v iii» -.j' ! : Was * lll, gtt» 

siructcd by American soidiers "ri,e Am r- ™ a ncw m 

leans even define the supiiosed-eneni v far !h, i 1 tmi $* of lhc United^ 

the Germans. Consequently Genii-mv ,!». ^ 1 I* K '. vorltl I^°wcr while 

would feel some kind of resnonsihil ?r » '» M ‘ lls SiHcl,ilc - 

American military-related problems To ih I* \ K ^ U ° f ,l,csc fac| s.i[*i4 
day, American policy has a S inil ‘ n Amcnca V m,Id no1 acceptJ 
ence on Germany's internal and tSn i nlluen ^ ,n lhc Middle SlS 
policies, since the United Suites controls Iraq sMa * 

Ihe German army. The United States does 1 K u ,’ ur brok c out. Thro^fe 
not deny this fact, instead. ii JJSSffSi TT T*™* 0 ’ ^ United Zt 
excuses for this supervision. The excuses , .' S T y i, nU| s , cconom y an d srife 

arc based on the breakdown of the Ger 1, 1 >,e 1,1,1 ,hc People of IraqST 

^.democracy during Hitler's lime ,,i;ed ,l > survive without Aracaal 
AciunHy, the United Slates !!‘ ,,nk ' l S h ‘»(V<locncouiageil 
is fearlul of the mllnences Eastern I-urnne J f ! x v 1 ° l .*hc Iraqi IcadeM; 
and Soviet Union may have on tSerniimv . 1,1 . !;, ‘ b da* Iraqi pcopfcr 

A leit-wing-governed CJerniany would V , Ana*riea s goals ami ralliedeg 

SS^teMa7S2r ,iBO - u " ,arkai ■' .. . I 

im!Hlrt!!nP r0 l >lcnis : ll Ptoy* :| n extremely .• ' Var , is mvr now, but iheta&H 

important role in the affairs of the liuroue- dimes in the form of continue 

an Communiiy, Nevertheless, Germunv s K,; imler e.uii[>aign by the massnSS 

econome growth is ,Ie. JnJ S cu.4iwy.ltel 

pe dent on the American ---——- America’s new lq \ 

mrX y ' i Alncricun v since missiles rib" 

P . ny - a vcry im ' %\ \ were not able toi 

® »hc Ger- U. ) Iraq's political hi i-. 

riew f lu * h «► '% i & I ileut*. The tafg k 

mnrnn?™rf® 0tX ! S S !,n ' etlh: \ liuii.■.hnwedtepd E 

"'toufth 1^/ , \ tyundnnfltoh i 

no?4 E ' V '7n(iqJm| C n™' f^'%. 

gssafiSaNfeJ A. 

intemutional T 1 W l\ men <wd 

sions. Gennnn^. . ihcir spouses, cMM 

chance for ^liiictil unVi !** V «J “« Wjl 

SK S3 S _J SIS £S| 

but as a desperate S tnjB?in y nr° Wards !rat l* ? Mjra *. BC rKl,s rebellions 
survive bothpoliiicaliv 8 counIr y 10 dent Saddam Hussein. B 

poiibcally and economically. Iraq's instability will break thefljB 

America's anoresslnitnoot political independence. Add.® 

regression against Iraq goal, the American govern^* 

One will not be ah!** • worked or» three visible levels: wm 

won the Gulf war wiStourfiMMl* 10 w ^° ? vcl (embargo), political level 
America's goals in its know / n fi P 0 " trough mass media) and 

Iraq. The Unit^ L,« K SI(>n a fi«lnsi level. ■ .M 

oat dial its matoaim is 5ir VV ll y ^ P0 ^ 1 ’ o Now ^ Kurds in n0flh 
of Saudi Arabia and ^?liLrariSn° te f C !i on ¥*** in «“lh are trying 
f ^ B ut the fact | 8 that theS?/> ^ government and take 
dons which point to the fall«*!f^?fl ca ' «cm to have nothing m 

concents. “ ^ ^Jlacy of these except for the f inancial support 

ifijfe'Sjw ogaina tau: 'MlSEJffilSl 
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destroy Iraq’s economy and sutej 
people. Hut the people of Iraq® 
{, P ed . *»» survive without Amelias 
iioimc aid. US hopes to cncou^ij 
btr revolt figiiinsi the Iraqi Icadeii, 
dashed. In tan, the Iraqi peopki 
MiMd America’s goals ami railkde 
daiiiy ivhiud Saddam Hussein. 

IVf.soiit siluufion In Iraq 

ihe war is over now, but thelai 
t ,H, ies in the form of continued «i 
slander campaign by the mass mil 
conspiracy. Tbs 

*-*——- America’s new 

since missiles sal I 
were not able la i 
(ft ) Iraq's political hi 

ijm j deuce. The Iraqi p? 

\ t ion showed deeps 

. \ ty and confidcncib 

v i-i leadership duringiki 

7 jj‘ Tfhfsc uic sad » s 

*--V the Irmp people.fib 

wV icnnuili of soch ii 

i JV- lating war nobody* 

V agme the sufferingd 

/ tSt men and women'* 

.1 I (heir spouses. d^J 

loved ones. Now 
. -* ’ imagine the griff® 

- pic who lost theiri* 

ty, and have iptf 
with likrir daily lives. But ihe o»? 


CHAIRMAN'S MESSAGE 

Deir Shsrehcjlderi, 

Evtry year around tills lima. I maar 
", with you to.review life financial 
alaiamanis and Ihe Board of Dlrec- 
tor** annual report describing the 
k:;? -aoHvfilaa of Arab Bank. Since the 
Kfv -‘ iilabllshman I of your inatltut ion, we 
KV AiMedged to maintain Arab Bank aa a 
gS*/- itrociQ and aucoeaaful organisation 
pr Id fulISfHa mUaion In the Arab world, 
kf Pohowinfl the otajapllvaa of tha 
jr - rdundtr, the rate Abdul Hamead 
B-jl- ’ Shorn an. wa will oontlnua our 
#ffortr*fo-pra*arvB Arab Bank's 
Jeadphip ar^l profaatfbnal parform- 
R i ' anca so aa : .fo provkfa Our cua- 
Kf lomari with- Ihft beat services, , 
V: wherevai they may be. 

I have graatpiaiaura In preaen- 
ting la^fQif.tha positive results of 
yoerjiijk, 

Qapplta the crisis Which arupt- 
LiAJP Ih Uw Gulf, Arab Bank was able to 
ha proms. Planning and 
H work, .tcgallwr'with the Intan- 

setMUes of Ovr worldwide nat- 
i./i. slforfi of branch a • and affiliate*, have 
K C/mide ififtaa rasulia pualbla and 
enawed-ue to realize our axpacta- 
Aa In the pail, we have adopt- 
k fi'.- 1 !** • H.sidv policy of geogrpphlaal 


jlf objectives have always been to 
provide our customers with good 
advice at walj as timely services, 
to maki available for the Bank new 
•• 1 jmfastniant oppcrtunltlaa, end to 
"l«J» OQolnit buslnaaa and country 
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We. at Arab Bank, will not be 
discouraged from fulfilling our com¬ 
mitments entrusted to us by the 
rounder of this Inatfahlon. We have 
great confidence In the economic 
future of tha Arab world. We will do 
our utmoet to participate Indevalop- 
Ing tha ecpoamiea of tho countries 
In whtth wa oparate, and wa wllf 
also continue our efforts to expand 
Into other countries, p_ 

In 1880, Arab Bonk's ralarkjrw 
with Its oorrbspandantR remaliiod 
strong. But abnie of tha Imematlopal 
^bjnM unfamljlar with the Middle 
East DtflfWUd'ihey had to auip^nd 
their deelinge with the region as e* 
result of the oantingent clrmfm. 
stances. \. 

Arab Bank waa not affected by ‘ 
those precautionary procedures. Its 
high liquidity was more than suffi¬ 
cient to meet Ha obligations. The 
customers' needs for correspon¬ 
dent banking services were met by 
Arab Bink branches, affiliates, end 
traditional correspondents. All cus¬ 
tom era' orders and requests for 
banking earvloee were successfully 
met without delay 

You wit! observe from tha finan¬ 
cial iiatamanta that the total Bsseja. 
of Arab Bank declined slightly at tKe 
and of 1880 In comparison with the 
previous Vow's figures aa a result pf 
our decision to reduce our utilization 
'■fit funds frofn tha money merket. '• 
\ ■ < .' 

Arab Bank’s liquidity remained 
highdMhan that of the loeaf end In- 
tamatloh?! norma. Total eeah and 
quasi cash .to total esaels reached 
63.7% al the. end of ISBO. More- 


I iii it ^ 

DIHIIli lyiiiiii i 




over, we structured Arab Bank's 
■Biota to enable it to have aaay 
aocaaa to liquidity. 

I am pfaaaad to inform you that 
1880 net Incoma Increased to J.D. 

82.3 million in comparison with J.D. 

62.3 million in 1 BBS, representing a 
growth rata or 18.1%. These remits 
ware achieved for the first lima in 
the hiitory of your Institution 

The Board of Directors, whose 
.recommendation la ahown on page 
IB, hee proposed to the Qaneral As¬ 
sembly the distribution of J.D. 7.7 
minion In cash dividends, which rep- 
■ resents 36% of paid-in capital and 
the allocation of tha. balance of the 
distributable, income, to the dis¬ 
abled reserves. Accordingly tha 
\dlgofpsed sharehotdefs'-' ^equity In 
tt» Bank at ihe end «l 1 d.80.reached 
J.0v307 mllHoh in oompartton with 
J.D. 2p2.6 million at fha:.pi^d of 
1969. The ratio of ehafehofdirs' 
equity to ibtel bbbbIs rotd tp B.2% . 
•gainst 4.0%' qi the end of 19B9. ; 

In accords ned with thedeclalon 

of the General AuerttWy of tha Bank 
on March 30, ISBO, the necessary 
atepa wera taken wHh tha various 
aulhorhlae to capitalize J.D. 22 mil¬ 
lion of the Bank's vohinlery reserve 
end issue s there bonus lo Ihe 
shareholder* registered dp Msroh-. 
29.1881 ~ the date ol this Genarft. 
Assembly mealing. This Ift thg third ‘ 
lime that Arab Bsnh he* disidbuled 
share dividends on the basis of one- 
to-one, which. In Itself, confirms the 
profitable Investment In Arab Bank 
■hares. For our part, wa win always 
safeguard Ihe shareholders' capital 


aa wall as the depositors' confi¬ 
dence. Our long history over the 
years testifies to that 

The term of office of Ihe pre- 
v/Oua Board of Dlraptora came loan 
end on March 31.1(880. AH Board 
Members were re-elected wilh ihe 
eicaptlon of Mr. Mahmoud Beydoun,' 
who excused hlmjelf Irom being 
nominated tor the; next term; Mr.» 
Khaldun Abuhasaan war eleotad In 
hit piece. I would (|ka to extend lo 
Mr. Beydoun my alncete thanks tor 
hla twenty-four ysifri of aervica on 
our Board of Direatbra. l.wauld also 
like to welcome Mr. Khaldun Abu- 
haaian lo the Board and trust that 
(ha Bank w(l| fabnafll from hiiexpa*. 
rfance. < a ;". ' V . 

. Ojn (fill occasion,' IwoiHd Ilka to 
expieav my deepail. appreciation 
and think* to the staff of Arab Bank. 
Ha Customers, and sharehotdare. 
Without their faith, efforts, a nd aup-. 
port, tha continued fuccais of tha 
Bankyvpuld not have bean possible. 

i Would etfo like to axland my 
best and sincere wishes to oach ona 
ol you. May God help us to serve you 
mors efficiently, 


ON THE RIQHT PATH _ Our aims of enhancing the financial 

~~ Blending of the flank, meeting our 

As il enters the iBSOa. Arab social commitments, end participet- 

banklnq Ii no kin gar w hat H once wee. ,n 8 b tha regional economic devel- 

The recant poMtoaldevsiapmentefri .opmonle ware vigorously accom- 

the region, rwmafy the Gulf criif*, Pllahed. 
have heightened teristom and prd- 

polled Arab banking to Ihetorefroni. n '* not Income of U8$ lOOmil- 

ilon waa crossed for the flrsi time by 
1 Although this latest oriels will Arah B * nlt Q»oup. Total equity has 
have (kvare fopercuulons on tha Increased by UB$ 110 million to 
banking Industry fa the region, we, at f 1 a,oh approximately US* 903 ntH 

.: Arab Banky.'erb fkm beliavar* that ltofl - Equity lo total peseta ratio 
Arab banking will prevail over the reechod 6.8% and the BIS re I lo waa 

current crisis.\] - above 12%. 

wi„k. - ■ -i We ere proud of our herd work. 

^ n. “ wl,nB,,Hd B 10 «P8e>- parSsvarenoe arid ' IbVatty to our 
od night of f unde lo other countries, ■ auatomsra, which have Helped ui 
and wa have also scan the suapsn- through Uig jiflM year. Moai impor- 
alon of credit linos by iniematlonlil tafltfjt Arab Bank was ebla to SW- 
banka that are unfamiliar with i«a , tpln tonal and tolomational confl- 
reflion - l • dance. Our alfble arid aonaervattveV 

„ u . . , «. .. dNipi.es as wall aa tour dNaralfied 

Our positive role Inthie illuatloivi.-■ presence have proven fq be both 
"*» visible. Bylotoing '<«tave n i and wise. The geographical 
with other Arab banks and attempt- y&rarslftoaiiQn of Arab Bank actM- 

In a to mil a l thtir nosrle ■■ numk .. .i.v . __u.a •%_- . ... 


Abduimsjeed 8homsn 
Chairman. Board of Director* 


Ing to meal their needs as much as 
possible, Arab banking can accom¬ 
plish a rapid recovery: Moreover 
achieving a more stable financial 
marital In the region requires (eking 
certain slaps. In this regard. In ore u- 
' ■ Ing Inler-Arab trade wi|| help to 
; create and develop e real market 
place. Compliance With bitamatlgn- 
al market regulation* should provide 

; Arab banka with an entry to triterm- 
’ tfonal markets. CortipaHfig with 

■ other (inapcfs> loatitulloivt by craau 

■ ing and employing * variety of paw 
financial prodydf* Will ertebte Arab 
banking to rbgsin loel gtound 

Once egsto, .Arab Bank has 
auooeedid In w*eiher 1 ng the storm. 


lies enabled ih* Barik .to meal Ua 
obHgetlana to ha- cqaiornara sod 
correadopdanta. 

V 

We are deeply tooted In the. 
Middle. East. Wa will participate In 
the future endeavours to achieve fi¬ 
nancial stability and a rapid recovery. 
The aftermath of the Gulf crisis wB 
bear witness to the fruits of our ef¬ 
forts In bringing a more stable and 
cfapertfhro banking atmosphere to 
JhaTsgfon. 


Khalld Shuman 
Deputy Chairman. 
Board ol Directors 
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Balance sheet as of 31st December 1990 and 1989 






Cash In hend and at benke 

Securillaa end Investmenla _ 

loan* and advances . 

Cmtomara 1 liability on acceptances 
. Promisee and equlpmani: ~ 

1 AMWgd tfllgfMt receivable _ 

Other eseela 


31/12/1890 
rJ-D i'QPO) 

2,690,612 
; 682,014 
^.533,928 
| 68,168 
.36,881 
76,639 
26,884 


31/12/1889 

j.D roooi 

3,313,607 

441,289 

2,344,626 

64,994 

30,944 

77.914 

40.3B8 





concerns, r ^ Ia,,ac V of these 

UriiSk?% h tmes t ^ed°Dera^S? inSt i 
*e votes of world conS^f nn8 ? 10 win 
In the end 33 CounSSnM?^ 81 fn ^* 
Ji* America against w fS ^ mscIv cs 

?f?r*SSsif3sa 


g:, .^4,K3S5lasas» ^ 

;;?>^«%byou,i ndpn ^ ( *d ,«. m9S ’ p -o-b«» 313, 
V!:": - D «k-topp*blbk*»g”5&^“" AppleM*ci n to»h 


-Mtiwiisftv utcy innii 

is among Iraq’s neighbors wn^j. 
Porting the rebellion; but AnW*r 
hind-this conspiracy. ■ 

"Hie writer Is a German 
visited Iraq during Allied alttpf 


Chairman 

Mahmoud El'Shenf^y 

,^WUber& Editor-in-®?: 
■ Osama El-SHerif 

Business Manager, . ; 

/ flamdan AlHoj : 


B 55. — 

tote’ liability on 
iptae* end letter s of credit 

MTJ 

»thp yea/*19^> arid 1868 : 

- r*': alj . . fii t j* 

gW-i"totoalraig p^.i..j;-.. 

jfetfewii u.^ i.~" * ',f. " i c 14 z - eB0 

; ' ■ 

gflRewr ■ s.i ■■ -|V ( B6.880 

183.107 


8,803^28 tA&Otoii. 

M60.33& .,-; : yT^6R24B 


j Uabilltiea 

DaptHita arid other accounts 
Acceptance s -. , 

. '. Accrued mtatoii payable _ 

■ ' Diyktondiand remunerations 

»: Tolslliabilities , ; 

., • BhorshClder* 1 laUHif _ 

. | .VjCapna'I ~' T 

, V. ' • 1 '-'; •' Slaiutory reserve _ 

Gan era I reserve 
^Voluntary raa 6 rva 

ahSr4|toia*i<>Jqmtv ’ ’ 

- wi! O^MlS>^»rid»far« of credit' 


31/12/1900 
J.D I'OOO) 

6,489,692 
■ 88,188 
■ : 60,718 
: . 7,76?' 

6,686,226 

V^ 000 - ■■ 
^■£2,000 • . '. 
187,000 
66,000 

807^)00 * . J; 

, •* 

x ona a 


31/12/19B8 

J.D I'OOOl 

6,916,917 

64,864 

71,478 

7,786 

6,081,112 

~ 23J300 

v 22.000 

184,600 
'- v - 84 . 090 
■ • ag?.SQ0 . 


j;.3v^/i8?9 

f - V-P,1*0001 


v Ochen/XH^hemftit’ 

DaputyChiinnao. ■> • 

1 V 1 ! >.- » ' ■ ■ 

!■/ 

5' . 

! ,4 

! •--i 1 '.• j?{■ •/?£)! 


1-<B0^ fer-V; »; ■ .1.26854 

7J63jf^V- . ; - -;.7,6B@ 

1 ■ Abdulrty^**ciA.to. ( 5HQrtlsn 


Statement of Sources end Appllostians of Furi^Vt 
far the years snded 31at Dacambsr 1880 end Ifjtt ' ' 7 ’ 

' 31 / 12 ) 1090 '., 

Fundsorovldsd J.DfQOOJ • . jiVOOfft.’i 


j’’., 603.888 

~ ibi)6o : ITOI . J ^_ 

Z r S ■■'■ ttsfessaa__ 

■.■‘mMim 1 OepwcleUon of premises and 

. equipinsnl _ 

-Xy.’IMfl?/ Total Juridp pnnridad 

~V 8,3^0 ~ i .ftonicperalloni 

= ^8b,$9 1 jMreee. ttjp* 


im "KJ'-S 



-.•WO 

' .66,876 


44.871 

3,888 

87,977 

109.704 

76.403 

14,146 

62^67 


- 77ZT. - 

'.4 nth*' 1 44,871 _ 

• ^3-BM 




fiwreeee" 
OsppSIt*andj^AdfAccounts . * 1 , -1 J\ ■' .; 1,878,788 

, "Vf! . . 

c».ittoK*pdfod>tb4A v -;— 


ltd MASf Accounts 


f ^ijssa^jsas'as' .«si^”fjs.srs:^s: 

as of Decwn&r 3 L 1890 and ^^ed, m accordance with in- 

and ihe rsfatbd slitemeht ol l PJ* th,Ml ■ “counting standards, 
income and UEhnaM of **’•'«» Q»nsral 

and eppHrt^S^toridsT^X iS• m "PP r&v * i ,hBSB «"• «M»W 
years endsdD«cerfiber3l,1B80ehd ^I* m,nU - 

1989. Wa oondftd4<(.oop#vdHfn»«-: . 5 . 

S^'SSBBSSK. 

of Ihsoocountlnc rsoarasindnfiha . . 




ijftotirWa ill: 

^ipiwhd«iSdijwte^ 
. Bi iyrfUei end Invasfejfriiif j 
' ,t^rai'Snd~edv*Bcai 

and equipment % 

tfffi'aisels • • 

;daioHssIn; ; 
>Q#*tjsHs and other accouwa 
i^f^FUndtAppned.' ~~~ 


B ife 

, SE 

<3.706 

if- '■ ; ,r . W34^4o. 


••luiiWNia yvfnM Ob' 

counting records and the accompa¬ 
nying financial slatemants are IP 
■graement tharsWUk Eurtherm ore, 
the HnsncWI data presented by Ihe 
Boerd of Dlraetora train agreement 



i. . • 

1 i‘, . . - 1 ;• 

>:>;>/v: 


: .it -1 
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Dpjr Short‘holders. 

in 1990. Arab Bank Group uwas iuc ■ 
■-•‘'aIuI >rv uehi<>vinq ^ ‘joliii linancn! 
p.'rf.jrmjim.* and continued ioo«- 
pfoc-'i:*. 1 t|n>«vili »n net me wine, 
•.u'..turner dtpuiits. and total assets 
Hi Mtilt: nf thn cliffiruIf erononne 

.ltrui - ' 1 • pif-kQjlinq worldwide; 

I *JV^iItvf iOT.ul!*. tfjUte 
t.H. Hit. in-rj Ly Hip ii ndoi lying 
Jri rirjlh (.1 Mi..inslitutrwn Ihriiuqliil'., 
tmanviat ,iiv| rn.m.i|)m>.ii le^r.urrns 

Goneml economic situation 

In 1990. the wurlcJncnnoniyRntororf 
>i (terini! rif adjustment. f«liowinp 
ciyht yoars fit tupjnsion This period 

was influencediiy ihroir inajdrpofiii- 
loI o van is, namely. Ilic Gulf crisis, 
the r.tinlinunlinn of tho political 
chnnyos in Eastern Furofio. nnd the 
umlicjdiori uf Germany 

The ecu mimic slowdown in the 
. United Slnltrs and thn United King- 
Yrfoiii furlud I oar's that a recession 
With looming Ttio pros sura for lower 
miff'i 2 t rales was cuunlnred by I lie 
infliiliniioiy outlook, which intensi¬ 
fied with thn rinn in ml prices Undo* 
those rondllmns. money markol 
roles in thn United States and the 
United Kingdom became volatile 
wilh a downward trend. Short-term 
Japanese yen end Doutschoinark 
money market interest rates conti¬ 
nued toby firm, mainly due to higher 
inflation. 

The foreign exchange market 
was also unstable. The US dollar., 
fluctuated within a wide rongo as a 
result of the ox pc clod recession as 
welt as the policies ol the Federal 
monetary authorities. Tho participa¬ 
tion ol Iho United Kingdom in the 
Exchange Rate Mechanism (E.R.M.) 
ol tha European Monetary System 
■ helped to strengthen and stabilize 
thn pound sterling. 

The Guir crisis has given the oil- 
• producing devefoping countries a 
good chance to improve their cur¬ 
rent accounts.- Nofi-oi|-produolng' 
, developing countries w^fe burden - : 
ed wilh additional costs totalling 
up to U8$ Q billion. As fears ofworld 
recession intensified, the slump in 
real prices for agricultural comrno- 
._ dltiesandnon-prodiousmetals con- 
finuod. A further conaequence of 
this ajli/atton will be a rise in foreign 
debt. Heavily Indebted dot) n tries will 
heve severe d!*Roubles in. financing 
lhair current a.ocouni deilol^e. 
Commercial bonks w.lll blast spine 


j. y' 


of those needs, but the remainder 
must be accommodated by acarcB 
funds available from International 
development banks and foreign aid. 

Tho development ol efficient 
financial markets in Eastern Europe 
is far from being complolad. The 
Search for economic and political 
equilibrium vnfl be painful, time 
consuming, and costly. Our wholly 
owned subsidiary. Arab Bank 
(Austria) A.G.. is actively involved in 
research and studies on the impact 
of these developments. 

A directive on e common oper¬ 
ating license far credit institutions 
was issued to complement efforts 
towards the accomplishment of tha 
EC's internal market. Tha registra¬ 
tion of all financial institutions 
should be completed by 1S82. On 
July 1st., 1890, constraints preven¬ 
ting tha free flow of capital were 
complexly abolished in eight mem¬ 
ber states. 

Arab Bonk Pic is fully aware of 
the so changes. Resources and of- 
lorts are being deployed lo benefit 
from tho new opportunities. Advice 
and consultency services on invest¬ 
ment opportunities in this changing ' 
aimoaphere are available lo our 
customers upon request. 

Overview 

Despite the adverse conditions pre- 
vailing in the Middle East, the Arab 
Bank Group performaudo was ex¬ 
ceptionally good. Most strikingly, not 
only were the Group’s profits (he 
highest ever roachad historically, 
btit also the doubtful debt allowance 
was. .substantially strengthened. 
Moreover, almost all measures of 
financial ^strength have improved 
during the year under consideration. 

The Jordanian dinar, the report¬ 
ing currency of Arab Bank Pic. the 
principal entity of the Group, appre¬ 
ciated by 1.0®t> against the US dollar 
10 equal US$ 1,604' at (tie end of 
1990 in comparison with US$ 

■ 1-481 at the end ol the previous 
year. The Swiss franc, the reporting 
currency of Arab Bank (Switzerland) 
Ud„ another main entity of the 
Group, strengthened lo Sfr. 1 -2778' 
from Sir' 1.6420 against the US 
dollar Given that the functional 
- currency of both entitles Is the US 
dollar. It is not expected that the 
change in the exchange rate will 
materially impact tha comparative 
analysis. 


Except fur the utilirutrtm ol the 
sum-of-the-year's-digits deprecia¬ 
tion method at some branches m 
place ol the straight-line deprecia 
lion method for depreciating com¬ 
puter hardware, no other significant 
change in accounting policies or re¬ 
porting formjl took place in 1990 

Results of operations 

The earning performance of Arab 
Bank Group continued to he favour¬ 
able m spile ot the Gulf crisis and 
the decline in the interest rales on 
[lie US dollar and the pound sterling. 


197 million in comparison with US$ 
155.4 million in 1989. A compara¬ 
tive analysis of the components of 
operating expenses is presented 
below: 


Expenses IBS( 

Staff stpsnsos 84 7 

Depreciation 12 6 

Provisions i 
other expenses 99 7 

Total 197.0 


Irt US$ million 
1990 1988 Variance 


99 7 76 5 
197.0 156 4 


the decline in the interest rates on The staff expenses represented 
[lie US dollar and the pound sterling. 43.0% of total operating expenses. 

depreciation represented 0.4%-Jnd 
Net income ■ provisions and other expenses re- 

Net income after lax increased by rrfnfrln h 50,6 J b ; The 9 ®’ 6 ^ in " 
US$ 15 million to reach US$ 1 13.1 ^ease mdepredation resulted from 
million auaiiisf net □□ i m ;n-. n ® orr. i.i million decrease in the 

‘5 3%. Higher nut interest and rev- SJSSS! vv . h,chvva ® 

none from foro.gn exchange trading r formes, and 

and from commissions all contnbut h a * ce,ora “° n ^ computer 

ud to this growih Return on assets ha ' dWi ! re depreciation. Provisions 
ratio improved to 0.86% from ot " 8r ax P 0n888 Increased to 
0 76% last yoar The outstanding us$ 99 7 million and contain a sub- 
growth rate of nut income coupled * ,am,a ‘ amou n | allotted to doubtful 
willi ihe stability of total assets ex- d0bt an ° wa nee- 
plain the improved efficiency of the 
Bank. . Shareholders equity 

D . . At the end of 1990. Arab Bank 

Return on equity ratio slightly Group shareholders' equity came to 
10 12 b% ,rom ,he f,gure 0 9% of ^tal assets. The capital 
4% refll9t,,red at ,ha end °‘ adequacy ratio for tha Group; 
wa measured according lo the Basle'' 

Net Interest revenue : . Committee Rules, was around V2%. 

Net Interest increased to US$ 204 1 Mora °v«r, total shareholders' Qiqufty ’ 
mHllon from US$ 174.8 million in thon ' 20% of 

the previous y^r. Total Interest the Portfolio. ; 

revenue was US$1,013.8 million at ' * v i. •••' 

the end of 1990 compared (o' US$' Un _ ?J11p.Amlh 
984.9 million at the end of 1989 The -. don" ^ ,h ?SWtf equity. In 
reduction of Interbank deposits and i?™? 1 ! vJ22? d ,ha a0)idand BOu nd 

Ihe increase of investments in secu- J?® nV ' Q 5 O8, . t,On 0 , f tha G fOup. Total 
rities and loan portfolios explain the Sq 2 f Si 8qu,ty /fl “ hfld 4 u f J 
16.8% increase in net Interest rev- ^ B °|"pared ,D US$ 

enue. Accordingly, net interest to total ° f ! 989 ' 

assets ratio also Improved from . ° f ,ha O r owth was 

1.35% to 1.55% •. ° a P , alizad a °d retained from the 

distributable Income The balance of 

Non-interest revenue i ' V ,, - 2 i rnl,llon ra8U,lfld from the 

eres,revenue «• decline of the negative balance of 

■ l ° , ^ nor »-i n ‘ a resl revenue increis- trenslatlon adjuatmanla due to the 
, • represent- . ,m P roVQr nont in exchange rates of 

mg a 10.7% growih rats over ihp both lha .-Jordanian dinar and the 
past year, lo reach US$ 147:7 mil-. Swlss frant against'the US dollar. 

Ion in 1990 against US$126.6 rrilb Deposits ' V, 

. lion In 1989-,;,- -.’.v..,. •,. V'-. 

, Non-lnfarastr revenue'Trebra- '• customers 1 -deposits 
sented 42.0%! of .tPtal .raveh'uK’' m ° 8 ' of ,he Q(d yP' 8 

almost (he same.level as ifi tha bre- ! ^ mB movemant of funds.: 
vioua year.,;. - ■ -A • •• y-.v *.:, ,rom entitles operating in the Middle- 
i,‘ [■!' 'vr=: Ea8t 10 othar are0B < mainly Europe. 

yQperpt/ng expenses '; •“»;observed. The growth rate of to- 

*1 Vi-H >■ ";--v V.-i-W deposits was limited to 0.4% over 

0p^U89 1 .e,W.ense^ vr ^ P d. US$.,- ;J.havprev)ous yqer. The total balance 


: ','V ;. : .f •• '• »-"i. 


of deposits and other aec^ 
creased by US$ 496 Zr, 
reach US$ 12,034.5 miitoiv 
end of 1990. s 

Assets 

Total assets reached US$ ijj: 
million al the and of 199^ ai - 
incraase over thB figure etc 
12,978.7 million recorded nj 
end of 1989. This reprm- 
growth rate of 1 .2%. 

Loan portfolio 

The Group's loan portfolio wtc 1 - 
-doubtful debt allowance ml 
4,201.3 million, representor 
' increase of 9.8% over the It" 
US$ 3,832.8 million in 1989 t 
G roup was able to manage Itst. 
ings in loans end advance* % 
tively, reflecting continued ejpe 
In traditional and new produttiFi 
keting. 

*? Securities end inveittnm 

The Group Increased'its m 
J 1 Portfolio to US$ 983.2 millfpn!>s 
: US$ 735.3 million, reprasenlift 
[ Increase of US$ 247.9 miiii- 
•33.7%. This securities pwtloici 
tihued to be dominated bypn^; 
arnment bonds and securrtrK 

Liquidity . 

The prudent policy of maintm 
high liquidity helped theGrouptia 
duce Its dependence on (nt« te 
. funds and to meet its financJiltt' 
gations during the most Iqiogto 
in 1990. The liquidity ratio (uiSis 
quasi cash to total ssieis|u 
•' 83. f%, slightly' lower than ift.lH 
when it had been 65.74«.6(t< 
hand and at banks declined(oL^ 
7.309.1 million from US$ 7,ffl 
mHllon. This slight decreaSBoikT 
funds was compensated bytfrj 
crease of US$ 247.9 insnrtm 
securities. 


Geographical distribution ' 
The geographical distribulionofi'' 
main financial Items of Arab 
Group at the end of 1990 and W 
is. presamed below. 

■ It may be observed IMR 
Group's entitles in Europe «ofl 
dated their lead in terms of 
58.0%.. loans 41.4%, deposits^ 
and revenue 64.4%.. .V ■ I 

Jordan maintelnedwow^ 
weight In.'aimosl all, iierns 
wvenpe,, which dedlih«tf ,W r4r 
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Balanca Sheet aa of 31st Daoambar 1990 and 1BB9 


3t/f27iaao 
US$ t'OOO) 


3V12/198B 
US$ C000) 


3V12/1BBO 
USS I'OOOJ 


3V12/198B 
USS ( 000) 


Caah In hand and at banks _ 

Baourltlea and Invoatmania _ 

Loans and advances _ 

Cuglomers’ llablllly on accapienceg 
Investments in associated companies 

Premises amt equipment _ 

Accrued tnieraat rccatvabla _ 

Other assets •• _ 




Tom Asaau ^ • 

Customers' liability on 
guarantees and letiars ot credit 
Total 


7.3Q9.0B1 

883,212- 

4.201.277 

67,486 

26B.B40 

77.373 

114,464 

68,780 


13.131,522 

2.363.784 
1 BABB,306 


7,787,204 
73B.286 
3.832,766 
81,402 
242.682 
- ft7.685 
11B.391 
116.378, 


12.878,882 

2,038,972 

1B.01B.664 


Deposits and othar sccounis _ 12,034.462 _ 11,984.880 

Acceptances _____ 87,485 81.402 

Accrued interest payable _ 61.981 _ 105,866 

Proposed dividends _ 14.767 _ . 14.0S3 

Total llebllltlee _ 12,228,865 _ 12,186,201 

6haiebotd»t«' Equity 

Capllal ' 8B.939 B6,B3 9 T ~ 

Staiuiory reserve. 78.216 _ 77,355 

General reserve 647,604 478.206 

Voluntary reserve 159,427 141.379 

ReserVee wilh associated companies _ 174,173 _ 166.672 

Refined earnings - 4,773 ' 3,429 

Total .. -. • • . 1.06M32 862.779 

Trantlstlqnediustmems , -77 048.285) ^ t180.288t 

Total Shpraholdars 1 Equity - ' ■ JggjS _ 792/491 

Total Lis billtles and ! . ■' . 

8 hareh 6 ldar»' Egutty • 13,131,822 _ 12,878,692 

Liability oq guarantees 

and leiiertgl crbdll _ • 2.363.784 _ 2,039,872 

Total • 16488^08 16,018464 


Statement ol Sources and Applications ol Funds 
tor tha years ended 31et December I860 end 1988 


Funds provided ' Net Incoma . ' 

.. Psproolation of premtiaa and 
/ V equipment : : ; _ 

. V • r *-.-: «fdtal funds provided I'comoparattons 
•••’• v, - ,funds ,f om hidden raaarvea. 

. >'ffisb Bank (SwiUen B nal Ud. _ 

V _ 

^ . i DapQajis and other accounts _ 

'- ^ 0w8,!ia f| P :W ,- 

. i: •' and due from banks _ 

1 .irl. 'lpvfttrpertts and aecurttlea 
T jfv, J I^Ot her n»s B »-y 

• -. L • ' • v ^T ,8lla ^ 1 ^ > n adllifllments _ 

■ / Totif futids proyWed from chbrtgu In 

• andiiabmtiw T\. 

l ~ * 1 ' ■ - "fata l Funds Provided Y./- ..‘J ;" • 


1. fw«t applied 


• * ’ * * * * f. '(/ • 'J/j * ; ' 

• OWtdends a nd remgneteuons petd; ,. 

J/enetatlonedlmirngnia'. • 

, Depreeaetn: - 

;• 'i c . a P^I ; V-'lV? 

• : r . cbflposHe anttother eocounts 
: Vliwreaa ein:> ; -r>-'. ~ N;-. 

Y- Jl'v^Mmawa'dfid aedurttlas 1 

t cJr'oana and idvanoeS-’rV. 

I ^pstmems in easociaigdoompan TeT 
^rTUsea.andeguFprtieni, 
i^^lfundaApplilad y -‘ 


31/12/1900 

US$ roooi 


12,843 

126.763 


247,927 
368.612 
, 27.168 
22.431 
089.081 


31/12/1989 

us$ roooi 


26.62 6 
1-12,023 

^64.3*8 

610481 


-S8.789 


638.834 

681,032 


3,184 

436,034 


\ •;»W*s‘* “ • 

H&' ". A > 
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Profit and Loss Stalamant for tho years 1880 and 1889 


interest revenue 
■kSfs Internet expanse \ 
Net Intorost rovanue 
Non-lnteresi revenue 

Commissions _ 

Foreign OKOhanga trsdlng 

Other revenue _ 

Torsi non-lntereat revenue 
'ilhtel Revenue 


{v * ‘ . f 

Approbations. 


31/12/1990 

us$ roop) 

-, 1.013,803 

809.866 
204.147 

■• 86.478~ 
■ -- 82^22~ 
■‘A'-]- - 38/164■ 
f;;'’ r -;i47,6H~ 
■> 361,802 


jl-ll ,»e . '• *.4 * V % - 1 

;■ .; Bank. 

V- '•.•f;flR5uhJ, n ^S 6f ^ RA P bank 

•' 31,1900 


• Wd19B9M i hl 0 ? n ? b ? r 3l - ,90 O 
: tad reto **8 oontoilda- 

..■■"v .'.spBiISflSi S', ° , » 0lJrCBfi and 


j,-- 

Ingly. Included such tasto of thi 
accounting records end such other 
auditing procedures ea ws'carrsltfer- 
ed necassery in the cirouAistanofS. 
Included In the flnenciai sWlemaots 
areemounis relating to a slater Com¬ 
pany end certain subsidiaries audit¬ 
ed by other auditors whote /• ports . 
we have reviewed. f • •' » 

In our opinion, baaedfuport ole 
examination and the reports of qther 
auditors. Ihe accompanying flqan- ; 
4|f.lSjaieqi^jt* present fajdy the fl- 


naoctklpMUfdnd Artb'^ankbfou^.'^.’.V. .' ■ ' u‘ - /•' 

BJf 61DhPf-31.' 19POBndie8^r^ y ■ ...;■ . /' ,j-. 

. apdthere^taofita;t^i^,|iO'uendn 1 .v.:..':. v 
. Be’ sdordM a^d eppliOfl(lfn| ;/ , • >' ' 

funds lor-lha 

ecpyrdancJW^i^aijwf^sV •/-< iV , 

olivniina stsnSW^-^.?-T» ^.. ^v 108 $, 

SSbe 4 Co. Vi • Z 8®p| 

Amman .Inrifan * *•' . vufrau 


' and glaH B<rflS4 

rCntpreciallonof premises {‘• > J', •.:)'* . 

;. f j ..'ends ctui pmant <t ur->yt>:-/-:AY- *' V, 13,843 . 

, Oqiar e*peo9BB end^w^ • . - ' ' •99,87(|\Y 

- *■ ^*1 ‘ 

Incom^fefiye Incom# tetfef •' - '• 164.8QT? • 

. 'inaomgAa/es ’Y'-' ^ 4(.68l •• 

. . vat*A 

'* •»_.•< ' • < . 11 . 3 . 126 -. 

detainedeamlnpsfapughllorward 3A29 

FromhWdanXaxadi'aserves- . 

. ArebBiamiqjfrttzpriBnd) Ud. ~ ,■. 

"• irbtai J “'V ' : .. - I ■ ..T 16.649 

■ -." .•■■“r * 1 - 1 k 1 ! 5'-'^” T 

' Y ■ ■ Vjv \ . 

' To^slaluioty reaerve _ I •='’■' • '• .,T•’ ^81 >. 

Tppsnwalreserve _ v .' . • . .69,39 b.' ■ 

To voluplaiy reaerve • - ; ; . : 18,048 '• 

/1 iTb.reiatvei wKh associated companfea V; 8,601 
/.-• feipoaadoash dividends ' • • ^Vv 

■.' Plreotora* remunerations : , *,'■ .i'-.88 

i -y ‘Retained Earnings Carried Forward " 4,773. • 


31/12/1889 
US$ (’OOP) 

884.906 
820.137 
174,771 

. 47.210 
^ 32,760 
48,836 
126,495 
301^65 
.:c , 

y-ajAi.y. 
rr*r . ■ 

j 

'78,478 • 
.166^176 ■■ 
" 14S.8B8 ; 
47,778 
;88,1 Id 


19.4BB 

118,123 


Antipan, Jordan. Janu 


I!#' 


; 


BANK ■ OEHERM MANASElCNT . VOJElSAfl. AMMAN 

.BocSSQsaa^B.lEtamONfi asons-eamsi. . 


V-: ■ 


• v .:y 
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Programmes 
on Jordan 
Television 
from 
> 30 March- 
5 April 


ENGLISH PROGRAMME 

SATURDAY 

8:3(1 —- No Job Tor a Lady. 

9:00 —- Encounter. 

10:00 — News In English. 

10:20 — Feature Film. "The 
Colour Purple." Starring Danny 
OJovcr. This is a classic movie 
that reveals the misery of the black 
people in America at ilic turn of 
tins century, a moving drnma. 

SUNDAY 

8:30 — Mother and Son. Poor 
Arihur fails to convince his old 
lady to live on her own, so that ho 
may get to know some girls and 
maybe even gel married. 

— AH our children. "Age or 
discovery." Children between the 
ages of two and six make great 
strides and become tireless explor¬ 
ers. Still, that caring hand must al¬ 
ways bo near. 

10:00-News In English. 

. r0: 50 — Paradise. "The traval- 
ier. Miss Lawson comes across a 

fllrannAG .. .1 ■ 


Youngest son to 
her former hus¬ 
band who hires 
a professional 
killer to murder 
her. 

THURSDAY 
8:30 — Dnv 


8:30 —- Dny 
by Dny. "What 
1 did for love." 
Chris is in love 
with Christine 
who happens to 
lie his senior 
and unrespond¬ 
ing, but dad in¬ 
tervenes with a 
lecture on the 
facts of life, 
9:10 — Black 
Forest Clinic. 
10:00 News In 
English. 

10:20 Movie 
of the Week. 
"The Tin Star." 


* ..... 







ler" Mill , Paradfcie - ,Tho bawl- Starring: Henry ZZ —-- 

stranccr wVr^ "i" 105 ? cmss a ^ onda and An ‘ 0llrHo ^e, Wednesday at 9:10 pm 
stranger who has just lost his thony PerkinB. ¥ 

SJBTJSS a«KS!i 




* ... ..viuviii, uiu in nis 

Ethan^ ICS 8 W8 SUrprisc for 

MONDAY 

8:30 — The Golden Girls. Trudy 

hfti £a C0 ' hy , remembering 
how they used to play tricks on 

25 "“IJ. alf of a sudden 
they decide to resurrect this nasty 

9:10 — The Keepers. "The coun- 

[jy mouse. Natalie's presence and 
Ricks ambitious job's plan, put a 
Msuiam 011 relationship with 

lo:M“'n eWS ,^ En B ,lsh - 
10,20 — Derrick: A pedlar goes 

jP a night club and picks up Rose 

JIf found dead in 

Sr& h0 “ W - Thei,ed| ‘ ri » 1 » 

TUESDAY 


him too much, but soon they real- TUESDAY 

ize his value to their town. <.«« . 

o.oo — Les ratons laveurs. A 
FRIDAY cartoon series for children. 

a j — SlxWme gauche / Eps. 7. 
8:30 — Night Court. "Pilot." The ■ T ama scr * es - The confrontation 
young judge Harold surprises eve- “ ^ wa £ Iifc of *w° families, 
ryono with his youthful behaviour Fre I! ch ^ other Algerian, liv- 
*nd attitude, but the biggest sur- iri Prancc * n the same build- 


6:00 — Les ratons laveurs. A 
cartoon series for children. 

6:30 — SJxtfme gauche / Eps. 7 
A drama scries. The confrontation 
mthc way oflife of two famine 
one French the other Algerian, liv- 

„ . -u.bb«h sur- In Francc in *e same build- 

pn» is his method of judeine * n L 

wcuks. J « 7:00 — News in French. 

1 f?«r S £ 0kes P eare - 2; 1 S aT A 1 u J ourd ' hu i en Jorda- 

““ News * n English, nIe - A local magazine. 

10:20 ,7~ B ergerac. "Thanks for 

ZSpf*' Mar y‘ s rich husband WEDNESDAY 

Peter disappears, a bit later a 

,s found with his ID 6 , :0 ? — Le chevalier du laby- 
ffj 1^5 Bc l _ rge ™ c doesn't buy the rlnlhe. A game show programme 
Menu seek, the vny much alive chHd™. Different SEES 


VRENCH PROGRAMME 

SATURDAY mSO" ” nd U ’ e ***** of 

SSI? ° 8 “ M ° r , 7! “ -Ne W ,|„ French. , 

7i00—News In French. 7 -« - Circus Show. 

cal Mu,lc C p^l d ',r' M ' aaS!| - : THURSDAY 

V SUNDAY g ~X& ear s . urage . A 

6s tf _ I'&ole d* fan , tv. , ;:J 0 ~News In French.. • ■ 

wS^S5 | n..P^h.' - 


french PROGRAMME 

Sr Wld 'Yocf h tK- SATURDAY 

lobora'^y* uilmaV 01 ™!^ ^ d‘Sborf^l“ nn ^* Lasan « 
roally complicated. 8 8 iSSS?'. V 38 maladies psycho- 

?^ ,eau * "Sea of Cortez- JkJJW A medical programme 
Costeau nrnves dlEL? BUffla Qf Whological 

French. ■ - 

& 0 "™ 0 * 1 Plua so,n » !,1,l0 7 ot cal M«ic C ^ a “»'- 

g^|Me aW(lbr ; SUNDAY 

'Irt! W E 1s | i‘ t ^'Ofw m of d gffll 1 ng :S“- L « ,, >«l» , lbtou..Ac,r 
rlclr quickly. Ho plamwoUaiS tooiiHrriMfor children 

^^bufCnhuirhcYawh ,, ' 

\ :V A'vilEQNE8nAY.- ?:??-!<«»* In Frenb 

' 2i?° T Ai»« r Henry* "The Cold r ;£? A P r °S raf 
Sara .catches colt!, wotyono . who proko : 

: ? n, ! y fcltowsauit andthjf 1 theft 8Trf 1 Uni,a| u r «Il 

stSw Ti ?j r iLi*9iise. ^niali • ll: Mt 

sto. Grandfalher Guss'lbamak ^ ^nbab^. ,.. ;v . 

.: ^J^I**son: kids wo easily affect- ■*. 

\ od;bv adults tvmnH i? ► UnKimu 


,:??-^ w * l n French. . 

to s smi.? u rr±? e ^ ? 

■Wj Snifjih Who US’UJJ.fe 


«ih»ndTfwi° t rT“ lebf “« 

Friday . 

v?.7 Pour t ' > “ t l 'or:d« Tr a n,. 

scri<B ' Widonnlned 

^■^“““.Ccrvinhu' 


** 1 '- d *^- 

'b$ ' ; v?i»T-N;™;ihFf,nch.:■■■= 


I,0Vq: and-Haiei'Joan 1 ^ 


» rr News In French. : l 



JEANE DIXON’S 


ARIES (21 March - 19 April.): Be willing t 0 takr ih. 
will allow you to make hEge amoum" af morSy &“*' 
take risks cannot succeed. Cultural pursuit? untHHf* 1 
lion blossoms into love. P aro favou «d Al 

TAURUS (20 April - 20 May): Your stability is a tremi^ 
A°„ W ;„r l ^P hone cal] wMI W "S back both mone^S: 1 

JKLZ" givcs you frosh h °p° 

Why not wail a'whi^ThcreMc plenty ofto Sua® 
bcposlptmed.^ 1 ^ -^ 

SJSaL- Aug - ); Bricf moments will not beemi 

iS 

trip h d 8 appea ■ Invile friends t0 J oin y° u 

,^ 3 ? cpL '. 22 An unusual coincidence bringsi 
much-desired meetmg. Buying a Tew items for your wi 
boost your spirits and confidence. You will enjoy good™ 
romance or finance is concerned. J y 8 

uS^ BPI .?J 23 9° L * 21 Nov.): Where there's a will iheteii 
? C . P * * h ! ,d undwsiand the importance of striving for«c& 

m S2 le - A le,ephonc cal1 wm bc a p- 1 *** 1 

? A( 3™5 IU i S < 22 Nov - - 21 Dec.): A day trip will belpyn 
with n ciivM^ 2 ° VC ^ onc draw d l° ser togclhor. Being on goods 

encomagS^cnL 16 * 118 “ ,0110 y ° U ‘ F ° rfiCl pasl 8 riovanMSSB)- 

S^ R n IC °r RN P 2 DeCl ' 19 Jan -)= Circulate more and you 
Thoso who 1,avo shunned the public eye 
hiViJSS.?® 0- l ,° gcl m °ving again. Check with matebeft 
ing or accepting a last-minute invitation. 

Encourflol^ih 2 ^ ^ an ‘ T Pob.): A Sunday sermon sirikate 
work u^fir°i lhCry t0 s iaro oxpoosos when making trips, ft* 
nnf»o olfi lik0, y J 0 provide extra income. Make certain you b 
ones get enough of your time and cncouragoment. 

5?S?f y 9 . F ° b - ‘ 20 March): Do your best to foster a 
r ™'P’ Telc Pbonq calls will prove more effective ferN 

JfSJEl' ( S? "? ^Ss your way when you include them Lny« 
hvitlos. Make intelligent compromises. 

? C HILDREN are truthful, witty and full of *f 
Thev wa S e -!S? pokai youngsters rarely take a neutral p 
their hnmiJ?®?’ 00 ® lo know exactly where they stand, 
seem J nstlncts are strong, these chUdren s 

in peraonal relationships. As youngs^ 
cuddllnv vm t H U fh exploring their environment lo spend BjJJ 

The dSl^Sh JSf r E arenls - ^ *rive on exercise and If 
ld &al job will allow them lo be outdoors at least pat of" 



• UU; r)*,'.. 

★ CROSSWORD PUZZLE ★ 




ACROSS 

1 Vipers 
5 Before coat 
or woman 
9 At a dis¬ 
tance 

13 Fur jacket 

15 Ghostly 

16 Decorated 
tinplate 

17 Artist's 
stand 

18 Russian sea 

19 Fitzgerald 
or Raines 

20 Vapor 

22 Pull a gun 

24 Was ahead 

25 Canada's 
capital 

27 Partner of 
mortise 

29 Doze .. 

31 — the Red 

32 Plenty, to 
poets 

33 Mischievous 
child 

34 French 
income 

36 Prevent 

39 Particle 


41 Insert 

43 One-horse 
carriage: 
dial. 

44 Kind of 
bBBr 

46 Fountain 
favorites 

48 A Gabor 

49 Palters 

51 Lavish en¬ 
tertainment 

52 Author 
Deighton 

53 French 
artist 

54 Juicy fruit 

56 : lerbie 

57 Stumble 

59 Turner and 

Cantrell 

61 "— o' kind¬ 
ness..." 

63 Festivity 

65 Now 

67 Opponents 
of Dams. 

68 Adam’s 
grandson 

69 Correct 

70 AidB: abbr. 

71 Stitches 


72 Work units 

DOWN 

1 Enzyme 
suffix 

2 Depots: 
ebbr. 

3 Operational 
checks 

4 Winter 
hazard 

6 Audit man 

6 Scene 
stealer, 
in a way 

7 Winglike 

8 Tell 

9 Dined 

10 Children's 
game 

11 Marty or 
Steve 

12 Perused 
14 Beetle 
21 Female 

horses 
23 Proceed 
26 Claret and 
port 

28 Certain 
votes 


29 Kind of 
tide 

30 Voice 
35 Duck 

37 Roof over¬ 
hang 

38 Tatum's dad 
40 Chief 

42 Of birth 
45 Chain of 
rocks 
47 Capitol 
group 

50 Wild West 
coaches 
53 Spiked 
clubs 

55 Ageless 
dwarf 

56 Scarlett's 
home 

58 Abbe 
60 Delivered 
a tuna 

62 Attention 
getter 

64 Stupid one 
66 Lengths: 
abbr. 


Solution 


you ULlBfcf DBHBl 
HlflEil HE FI Cl I 

.‘HSLJ 3 * 1 ™ euqhbI 

UHQna BEGET GEO 
U0UC00 OBEECI 
; g gDBH BEDE . 
0 0000B □conn 
{ggjaBnBB BBnn 

nni « BBGB0 BBB 

MnmSS 0 D0H EEdl 
ygrapw nnnnnH 
igjagBH. means . 

BBEin HBBOE) 

SER HHSS ^brhb 
nnn beihb epibci 
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By Ghassan Ghanem 


S.O.S Redouble 

^an sessions C ? m ^ on d . urin 8 one of 

sessions al the Jordan Bridge Associa- 


TOP VIDEO 
RENTALS 

- L rt ? / i ck .75 flcy ’ Warre * 

.. ^ a(ty ‘ Madonna, Touch- 

i99r Home Video (PG - 

L R ® ; boc °P 2, Peter Wei- 
J Allen, (R-1990) ■ 

divAS? 48 Hra„ Ed- 
Nick Nolte . 

i.-.8csar Home vid “ 

4. ftrd on a Wire, Mel 

MCA/U„ive?ai e hS 
Video (PG13 1990) Hl ”” e 

5. Total Recall. A. 

Carolco V 

- Home Video (R-1990) 

• arrf Pr r Uy nidi- '■ ■ 

■SJ} $ e !; e > Julia Roberts, .y 

:m“j9M) >Ae Home Vide P : 

■■•SgiSSfc.i.-.-gg,; 

‘ Video (pq-JroS) 


8. The Hunt for Hedfr 
tober, Sean Connery. 

Baldwin, Pf "gf 

Home Video (PG-199W 

TOP COUNTRY 
ALBUMS. 

1. Heroes and ftjjj 

Randy Travis, Waff 
Bros. * .-■ AjriJ 

2. No Fences, 

Brooks, Capitol 
8. Rumor Has R< 

McEntire, MCA ^ 

4. Put Yourself W 
Shoes, Clint Black,*! 

5. Love In a Small To* 

KT. Oslin ,'RCA ^ 

6. Livin’ It Up, 

Strait, MCA ,; . yw 

7., When I Call i ■■ ■ 1> a5s 

Name, Vince. . ■■ - Double 

8. Garth Brook*. Pass : 

Brooks, Capitol '-m 

9. Pickin’ On 
The Kentucky H** 0 
Srs, Mercury 


* AKQ2 
V AJ1052 

♦ J6 
*109 


Vulnerable; 

None 


963 

<842 

AK542 



*J 10763 
V — 

♦ A9753 
*873 


*95 

VKQ874 

♦ QlO 

* QJ6 . 


1 (Norih) 
IV • 
^ass 


Pass 

t)ouble 


(East) 

Pass 

; -4* '■ 

Pass, 
5> • 
Pass 


(SouLh) 
4V; 
Pass 
.Pass- 
PaSs 
Pass 




raised to four hearts which was passed out to 
East. Noting the heart void and the vulnerabili¬ 
ty, East bid four spades which was doubled by 
North. 

Nuha Hattar silting West, redoubled, an 
S.O.S. redouble asking partner to run away to 
another suiL 

The S.O.S (Save our soles) redouble is an un¬ 
necessary, redouble that ask partner to run to his 
second best suiL 

North doubled East's five diamond out of dig¬ 
nity, and the contract was a lay down one, 

>r I realised that your spade suit is weak since 
vou failed to over-call at the one level, and I 
blew you should have four or more cards, 
somewhere else since you should be short in 
heart," Nuha tpld .her partner while North was 
entering the 550 absolute top. 

When you intervene at any level, you should 
have a good suit, you can open one spade with 
: the 65432 of spades, but you should not inter- 
. vene holding tnem, even if you replace the six 
with the king, you still don't intervene. 

, Following Lhjs policy would be very advanta¬ 
geous to your partnership. Parmer can bc sure 
of the strength of your suiL if he wants lo su]>- 
• port it, he can lead your suit confidently and if 
' you intervene at a delayed stage, then.he knows 
V that your suit is weak. j> ■' ; ■' . 1 / 

When you intervene with a suits part her 
■ should be sure that you hold defensive values ih 
voursuiL ' 
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By GARY LARSON 



Houdinl’s final undoing 



"Hey, look ... you knew when you married me 
that I was a non-working breed." 





















































_ A special secuon 

on global affairs prepared for 

The Star 


TheWorldEaper 



MMAN—There is a desperate need for new 
thinking by world leaders and decision 
makers within the region in addressing the 
current crisis in the Middle East. 

Just as efforts are being made to ensure a 
positive outcome to the end of the Cold Vhi 
in Europe, a positive outcome should be promoted in 
the Middle East. The question is not whether dic¬ 
tators and regional bullies should be appeased or 
wiped out. The underlying core issues that have led 
to the emergence of Mossadeq in the 1950s, Nasser 


in the 1960s, Khomeini in the 1970s and the continu- . 
ing crisis of the 1980s have to be seriously address-. 
ed by world leaders.. 

A more broadly defined regional security system 
that goes beyond ensuring the safe flow of bfl to the ' 

industrial nations has to be considered. If the cto^it 
crisis is resolved by militaiy means and. the sameT / 
regional security paradigm is m&Mned,:^ 
body's guess what sort of n& 
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After war, what 

‘fatef /row previous page 
The G7 and other major members of 
foe Organization for Economic Cooper- 
Skin and Development (OECD) are 
uderstandably preoccupied with next 
noth'8 supply of oil and the stability of 
Mr stock markets next week. How- 
twjiti8 useful to ponder the extent to 
tohOECD policies contributed to the 
tost dialectic and seemingly in¬ 
dictable successive emergence of 
Nadeq, Nasser, Khomeini and the 
canent crisis. 

Wat are the prerequisites for con¬ 
ning a new regional security system 
hi safeguards the vital interests of the 
industrial nations and simulta- 
JWMy addresses the causes of radical- 
to the Middle East? 

^ Starting point is a better recogni- 
W ftose cote issues that have been 
W positions of secondary and 
tauay importance. These issues' are 
ty the matrix of the 1 ‘haves 
1 ' a ^ on ^' re ® ona * 

billion external debt of 
JMl&bi countries has to,be examined 
feport^^OO billion of ex- 

W^external debt of the non-Arab 
hanandjsrael) has also 
Even in the case of a 
dhd reliable ally of the 
gW** toad, its decision makers 
^gwotb tile wall in the face ! 

I to manvls- 

I mount- 

I crimes. 

^ 338618 

understand- 

I j ^enactions that 


An agenda for peace 

The burning issues that can’t be delayed 


CROWN PRINCE HASSAN'S 
vision of an evolving Conference 
on Security and Cooperation in 
the Middle East would address 
the most intractable problems 
that have bedeviled the region in 
recent decades. Specifically: . 

• Palestinians—Recognition that 
this question permeates many 
aspects of a regional settlement, 
and that the relationship between 
individual rights, economic oppor- ■ 
tunity and demographic factors is 
central without prejudicing the . 
legitimate rights of the Palestinian 
people in any postwar agreement. 

• Regional Development Fund- 
10 to 15 percent of the annual oil 
revenues of all Arab , countries 
would be earmarked for funds to 
assure greater balance in social 
conditions between the wealthy 
and underpopulated “have” coun¬ 
tries of the region and the poor 
and overpopulated "have-nots.” 

• Oil Price Indexing-Oil prices 

can disrupt existing patterns. However, | 
i magin ative regional financial packages 
can be developed (without disrupting 
world financial markets) to replace the 
bilateral donor-redpient philanthropy 
that has led the region into a cul-de-sac. 

A Conference on Security and Co¬ 
operation in the Middle East can help 
create an increased awareness of the 
desperate need for all parties (both 
within and outside the region) to re¬ 
assess their interests and ‘ ‘conventional 
wisdom.” Iran, Thrkey and Israel, as 
well as the Arab nations, should be part 
of the process. 


would be indexed and stabilized 
through a new association of 
OPEC oil-producing and major 
oil-consuming countries, in- 
duding the US, USSR, India and 
China. 

• Human Rights—Adoption of 
existing UN human rights stand¬ 
ards or the development of a re¬ 
gional one to safeguard the rights 
of all peoples in the Middle East. 

• Control of Weapons—The over¬ 

supply of arms would be controlled 
through existing bans on the de- 
ivelopment of nuclear, chemical 
and biological-weapons and by 
conventional antis negotiations 
between supplying and redpient 
countries. . 

• Confidence Building—Measures 
to reduce tensions in the region 
would indude limiting the types of 
military equipment deployed to 
border areas and improving mech¬ 
anisms for interstate communica¬ 
tions (hot lines). 


High on the agenda of any such con¬ 
ference or process would be the debt 
crises faced by the Arab countries as 
well as Tbrkey and Israel. It is not a mat¬ 
ter of sacrificing prindple or forgivmg 
existing debts, but it is a matter of ire¬ 
storing legitimacy and adhering to ciyilr 
ized rules of the game without plunging 
the region into another four decades of 
misery and waste.. 

The economic causes of .radicalism at 

the national level are being mirrored at 
the regional level. Just; as national 
radicalism has to be dealt with imagina¬ 
tively, regional radicalism has to be ad¬ 


dressed by considering an alternative 
regional security structure. 

Inspired by the Helsinki process, the 
Conference on Security and Coopera-' 
tion in Europe (CSCE), some Euro¬ 
pean nations have launched an initiative ■ 
to develop a Conference on Security and ’ 
Cooperation in the Mediterranean 
(CSCM). The ministers of foreign afiairs 
of Algeria, Spain, France, Italy, Libya, 
Morocco, Mauritania, Portugal, TUnisia • 
and Malta met on 10 October 1990 in 
Rome. 

The organizers of the CSCM concept 
issued a note that is of special relevance. • 
The following preamble is particularly 
meaningful within the Middle East 
context: 

* ‘After the invasion of Kuwait, the ur- 
gency of devising a new type of relations . 
between the countries of the area has be- 1 
come evident, \fcrious proposals .to such j 
effect have been put forward by several j 
countries. Ws feel, however, thatour idea ; 
of a CSCM is not just another proposal r 
for the sohitfonof a specific crisis through 
an ad hoc international conference. 

"It wants instead to be a comprehen- , 
sive, progressive and global approach to j 
the problems of the region hy adopting a j 
set of generally accepted rules and prin¬ 
ciples to be followed after the solution o.^ ] 
the crisis and by dealing at the same j 
time with the aspects of security and . 
disarmament j those of economic coop ; 
eration and those relating to the human ■ 
dimension.”# 
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Oil on troubled waters 


BY CROCKER SNOW,JR. 


F rom a petroleum perspective, the war in the 
Gulf will cause oil prices worldwide to 
rise or to fall in its aftermath—or to settle in 
just about where they were before it all began. 
And it will cause Middle East supplies to 
become a more—or less—important part of 
the world energy equation in the 1990s. 
These were some of the boldly inconclusive conclu¬ 
sions coming from cadres of oil experts, producers, 
refiners, consumers and analysts from a number of 
countries who gathered in the US Department of State 
during the second week of February, three weeks after 
the Gulf War began. Gut these conclusions were se¬ 
condary to more significant ones. 

Tb hear those at the one-day "Symposium on Oil and 
Foreign Affairs in the 1990s" tell it, the war or the 


energy resource at only slightly more than 
would survive all the bullets and bombs ala? 
political realignments to follow. 

"In prewar days, Kuwait had so 
oil revenues invested abroad that it was 
US$16 to $20 billion in returns a year fromfejsjj 
ments. So it was not in Kuwait's interest to upaji 
stability of Western economies through vdatfleores^ 
oil pricing because this only hurt them," pointed^ 
Senator Malcolm lollop of Wyoming, the 
Republican on the Senate Energy and Natural Re®} 
Committee at a luncheon speech. * ‘Saudi Arabia 
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new oil discoveries in many of these same places. 

The collection of oil experts from the International United Arab Emirates have a similar self-interestat 
Energy Agency, from such countries as the US, USSR, stability of Wsstem economies. By contrast, hqfe 
Saudi Arabia, Nigeria and the Philippines, and from debtor nation and without excess oil revenues m 
virtually all of the private ‘ ‘majors" such as Texaco, overseas) wants Western dependence on Middlth 
Amoco, Mobil and Exxon, were brought together by the oil much more than world economic progress 
nonofficial American Foreign Service Association. With stability.’ * 

the backdrop of daily news developments from the Gulf For this reason, Wallop and most of the other 

and on the very day that the giant, deliberate Iraqi oil sium participants agreed that Middle East supplies! 
spill from Kuwait was threatening a principal Saudi water reserves would remain critical to world supplies 
desalination plant at Juball, they were surprisingly pricing. They see the continuation of OPEC, 
sanguine. combined with some major consuming countries to] 

As an international industry, they took pride in the fact. together might index oil pricing. And they tat 
that, to date, world oil supplies have not been seriously postwar price of $21-$22 per barrel compared toftf. 
stricken by the fighting, little or no panic buying has prewar price of $1B-$19. 
taken place and prices have remained reasonably stable. It was the impact of the war and the mysteriaR 


postwar are not fundamental factors in considering global Despite reduced stockpiles around the world, because unknowns in much more distant lands than tbe lAtt] 

of preplanned market adjustments, they were not East itself wherein the experts disagreed. \ 
alarmed about Iraqi and Kuwaiti oil having been abruptly Tb Edward Morse who once worked for 

removed from the global oil account, Despite the Petroleum and the State Department before bepitiK$ 
absolute connection of the war to oil pricing and supply president of the much respected Petroleum 
—first Saddam’8 anger at Kuwait for underselling the Intelligence Weekly, a central question is whether In 


oil issues in the decade ahead. Rather, it’s such con¬ 
siderations as:. • 

•. the future.prospect of combined oil-producing and oil- 
consuming cartels 

• global pricing factors and consumption patterns 

• the uncertain state of future Soviet production 



“Come to the heart of 
Europe: Maastricht in 
Holland 11 

Unique professional and skill- 
oriented international programmes 
in: 

• Managerial Control and 
Management Information 
Systems 

• Industrial Project Cycle 
Management 

Duration: May 3 - Aug. 9,1991 

• Advanced Consultancy 
Skills Programme 

Duration: May 3 - June 28,1991 

For further Information: 

Co-ordinator Executive 
Development Programmes 
The Netherlands International 
Institute for Management (RVB) 
PO Box 1209 
6201 BE Maastricht 
The Netherlands 
Fax: 043 618330 
Telex: 56729 
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One of America’s 
most historic cities! 


Come to Boston, one of Ameri¬ 
ca's most prestigious cities. In 
)ust 2 years you can earn an 
Associate degree in any one of 
37 courses of study, after suc¬ 
cessfully completing our com¬ 
prehensive English speaking 
course. 

Call or write today for a FREE 
Brochure and additional 
information. 

Director of Admissions 

Mount Ida College 

777 Dedhain Street 
Newton Centre. MA 02159 
USA 

(617) 969-7000 


• the relationship between growing oil consumption in about Kuwaiti and Saudi supplies being jeopardized— 
non-ofi-protoyg Third WM countries, and increasing, they expressed little doubt that oil as the world’s major 
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OPEC price, and second President Bush’s apprehension world’s largest oil producer, the USSR, might bewf 

a net importer of oil by the year 1995. He pointed bf 
recent drop in Soviet production from 12.5 nWWj 
million barrels a day due primarily to domestic turanj 
Others disagreed, but lamely. The chief economy 
Chevron predicted that the Soviet Union 
produce more oil and sell more oil toternationallW 
year2000 than today, a prediction flavored by Cheffjl 
newly announced joint venture for developnwdjj^ 
major Soviet oil field. 

Beyond the unknowns of Soviet politics 
relative inefficiencies of nonmarket economy 
techniques, many industry experts see 
in the non-oil-producing Third Vforld countries' 

‘ * ’Let’s face it, in oil terms in the 199Qs, thfe ■W 
the action is/ ’ said Theodore Eck, the longtime 
., economist for Amoco. “It’s in the deve! 

- die consumption of enqrgy is increasing 
anywhere else. It's in some parts of thd 
: world, the Philippines arid Bolivia for exarnp& 

; tile most important new discoveries 
‘ taking place." 

The most outspoken of the many expel 
Eck was also the most optimistic. “Qn‘ 
poor countries increasing their oil pj 
they increase their consumption. And'because 
prices will be a little higher, they have motpof 
s tb develop their supplies of natural gas. Bof J 
: hefothem.”' ■ ^ 1; •' -.,/ 

• . ■ A director of the Warld Bank; D.C. Rao. 


HEADERS Please make appropriate inquiries before entering into 
t binding commitment financially or otherwise in relation to an 
advertisement. World Times Inc. Bhall not be liable to any person 
for loss or damage incurred through any advertisement published 
in The WorldPaper. 
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Summer School '91 
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; : ’to.bbncfo«bri, Sand added Breril, India. Cl*^ 

.. New Guinea, Syria and Ifemen as gantries 
:> qew reserves will be discovered. ; • • • ;i 
It San oily twist of fete then that while tijr 
SatWam Biisseiri seeks to entice manyv'Tmw. 
v couhtriesinto hfe sphere ofgynipathi^ 

TNoil -oquation as both a cause arid an ' 

V' dfepassfcxiate oil experts Report that manycl^^vj 
. Third Wbrid <foimtries ; are becomiiig 

* jThey are,' brshort, not partof 
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The International Summer Academy 

"La Scuofa del Vedm” ofTtieste, Italy 
Students and Artists 

Painting • Dnnuing • Photography • Ardiiuctm 
ACCREDITED 
For information (617) 4364)763 
P.O. Box 695. Poicheaicr. MA 02)25 USA 


Harvard Summer School offers open enrollment 
in day ant) evening courses. 

. Tlic curriculum includes courses iltat fulfill 
|r college degree requirements and programs 
1 • designed for personal and 

professional oavelopmeni. 

Our international student body has 
access to Harvard's outstanding 
libraries, museums, 
laboratories, 
and cultural activities. 

We feature □ college-level program for 
secondary school juniors and seniors,* 
a Dance Center 
and special programs in 
Drama. Wining, 
Ukrainian Studies, 
and English 
as a Second Language. 

For more inpjrmiinn return the 
coupon fer.W, roH 
i2e.Kr.ur lyitl. 
or nop by 20 Harden Street 
in Camlrriilge 
{*u£+h h'sunfm’tJi 


European 

DOCTORATE 

Licentiate and Postgraduate 
courses Including Doctoral 
research programmes designed 
■ (or practising professionals. For a 
\ General Prospectus send $9 to: 

\ j&oinfrzcMBtubereitP 

European Pragrammo 
llnunslor 
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England 
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Another Victim 
of Galloping 
Consumption. 



The University of Southern Mississippi 
English Language Institute 

• Excelled in teaching ESL since 1947 

■ Experienced ESL instructors 
a Auditing of University courses 

• Conversation partners 

■ TOEFL Preparation 

• Language and computer laboratory 



8- week Academic Program 

4-6 week Business English and Conversation 
Culture Program 

9- month Executive Business Program 
Special Programs for special groups 


English Language Institute, The University of Southern Mississippi 
Southern Station Box 5065, Hattiesburg, MS 39406-5065 
Tel. (601) 266-4337, Fax (601) 266-5723 


MONASH UNIVERSITY 


AUSTRALIA 

ENGLISH UNOIIME TEACH IMS CENTRE 

• 83, or 10 week courses 

• General English 

■ English for Academic Purposes 

• English for Occupational Purposes 
Director 

English Language Teaching Centre 
Normanby House, Monash University 
Clayton Victoria, Australia 316B 


Spartan Health 
Sciences University 
School of Medicine 
in SL Lucia, West Indies 

• ClasBeB Starting Jan, May & Sept 

* 36 Months accelerated Doctor of 

Medicine degree program 

* Instruction in English 

• W.H.O. Listed 

For information: U.S. Office 
7618 Boeing, Suite C, El Paso, 
Tbxas 7092S USA 

%h (915) 778-6309 F A X: (9BI77M3M. 


Career English Language Center 
for International Students (CELCIS) 


Western Michigan University 


Complete English 
Language Ttalnlng 
and 

Cultural orientation 
for 

A Successful Carder 



MEMBER OF: 
University and 
College Intensive 
English 
Programs 
(UCIEP) 




CELCIS Director-22, Western Michigan University 
Kalamazoo, Michigan 4900B, USA 
FAX (616) 387-4806 
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Worldwide, fifty thousand 
1 acres of rainforest will be 
I destroyed today. Paradise 
| lost at horrendous cost to 
i half the species left on 
i earth. Tb ensure their 
j survival, we must act now. 

Learn how by writing us. 


RAINFOREST 

action Network 

800 BROADWAY . 
fiAVFRANCISCO, CA 94183 J 


ARMSTRONG COLLEGE 
Berkeley * California 


Gateway to American Business Education 

Armstrong College , established In 1918, Is a small private college 
which eaten to the needs of International students seeking a career 
In Business Administration and Accounting, 

A multinational faculty and student body provide a diverse and 
stimulating learning environment Armstrong is located in the heart 
of Berkeley,, California, a well-known education center. All of the 
culture, beauty and resources of Berkeley are readily accessible as 
well as those of the surrounding San Francisco Bay area. 

ARMSTRONG COLLEGE • (4151848-2500 
2222 Harold Way, Berkeley, California 94704 USA 
Send coupon for an application and information on the following: 

□ CeitifictU yrogjwn* In Business 

O Graduate and Undergraduate Degree Programi in Business 
Administration tnd Accounting 

□ English u a Second Language Program (TOEFL Preparation) 

Name. 

Address 


Cily. 
Country 


Accredited fay theMsooUtion of Independent Colleges and Schools 


f: 


■A. 


■TKVT*. 


'j.-.t, .iV.;;/* • ; '.V. T ,.; r 




‘ i 

























